
MSG’s Response to IA’s Proposal
	No.
	EITI Requirement
	IA’s Proposal
	MSG’s Response

	1.
	Reporting Period (EITI Requirement 4.8)
	The 16th LEITI Report covers the period from 1 January to 31 December 2023
	The MSG Accepts the IA Proposal 

	2.
	Level of Disaggregation (EITI Requirement 4.7)
	The reporting entities included in the reporting scope will be asked to disclose their data: by administration or public entity for each company retained in the reconciliation scope; by company (or taxpayer) for public entities included in the reporting scope; by type of flow for all reporting entities; and by project for all reporting companies.
	The MSG Accepts the IA Proposal 

	3.
	Production and export data (EITI Requirements 3.2 and 3.3)
	Reporting entities will also be asked to report data on production and exports by project.
	The MSG Accepts the IA Proposal 

	[bookmark: _Hlk213083268]4.
	Comprehensive disclosure of taxes and revenues (EITI Requirement 4.1), Government agencies
	We propose including revenue streams collected by LRA in the reconciliation scope, according to the materiality threshold applied for each sector. We also propose including the revenue streams collected by the EPA through unilateral disclosure by government agencies. Additionally, we recommend retaining the revenue streams collected by NPA to ensure consistency, as they were covered in the LEITI 15th report, through unilateral disclosure by government agencies.
	The MSG Accepts the IA Proposal 

	[bookmark: _Hlk213083506]5.
	Comprehensive disclosure of taxes and revenues, Mining sector (EITI Requirement 4.1)
	We propose including revenue streams that contributed over 1% to total government revenues in the reconciliation scope. This option would result in a coverage rate of 93.1% of revenues collected by LRA in 2023. Eleven revenue streams should be reconciled: 1. WH (Res.) on salaries and wages 2. Royalties, Gold, and other base metals - Other (Agreements) (mineral mining) 3. Social contributions (mineral mining) 4. WH (Res.) on payments for services rendered 5. Other import duties 6. Royalties, gold, and other base metals, 3% (mineral mining) 7. Other fees/licenses 8. ECOWAS trade levy 9. Admin. Penalties on WH non-residents 10. Presumptive (small tax) (4%) (200c) 11. Signature bonuses (mineral mining)
	The MSG Accepts the IA Proposal 

	6.
	Comprehensive disclosure of taxes and revenues, Agriculture sector (EITI Requirement 4.1)
	We propose including revenue streams that contributed over 1% to total government revenues in the reconciliation scope. This option would result in a coverage rate of 94.7% of the revenues collected by LRA in 2023. Nine revenue streams should be reconciled: 1. WH (Res.) on salaries and wages 2. WH (Res.) on payments for serv. rendered 3. CIT Regular (25%) (200b2C) 4. WH (Res.) of income on rubber sales 4% 5. Customs user fees 6. Surface rental (agriculture) 7. Farm use in urban areas 8. ECOWAS trade levy 9. Annual Vehicle Registration Sticker
	The MSG Accepts the IA Proposal 

	7.
	Comprehensive disclosure of taxes and revenues, Forestry sector (EITI Requirement 4.1)
	We propose including revenue streams that contributed over 1% to total government revenues in the reconciliation scope. This option would lead to a coverage of 92.3% of revenues collected by LRA during 2023. Seven revenue streams should be reconciled: 1. Stumpage fees GoL share (FDA regulation 107-7 section 22b) (Forestry - FMCs) 2. Log and wood product export fee (FDA regulation 107-7 section 44-45) (Forestry - FMCs) 3. CIT Regular (25%) (200b2C) 4. Area fees (forestry – FMCs) 5. WH (Res.) on salaries and wages 6. Other fees (forestry – FMCs) 7. GST on imported goods (excluding petroleum)
	The MSG Accepts the IA Proposal 

	8.
	Comprehensive disclosure of taxes and revenues, oil and gas sector (EITI Requirement 4.1)
	NOCAL disclosed revenues of USD 3.6 million from 1 January to 31 December 2023. These payments are associated with the sale of NOCAL's seismic data. In line with the LEITI MSG decision in the previous EITI report, we propose excluding seismic data sales from the scope of the 16th LEITI report and creating a separate segment of the report to capture related payments.
	The MSG Accepts the IA Proposal 

	9.
	Comprehensive disclosure of taxes and revenues, mining companies (EITI Requirement 4.1)
	We propose to include companies that made payments above USD 1,000,000. This would lead to four companies contributing over 96% of the total revenues. These companies are: 1. BEA MOUNTAIN MINING, INC. 2. ARCELOR MITTAL (LIBERIA) LTD 3. WESTERN CLUSTER LIMITED 4. CHINA-UNION INVESTMENT (LIBERIA) BONG MINES CO. LTD
	The MSG Accepts the IA Proposal 

	10.
	Comprehensive disclosure of taxes and revenues, agriculture companies (EITI Requirement 4.1)
	We propose to include companies that made payments above USD 500,000. This would lead to five companies contributing over 93% of the total revenues. These companies are: 1. FIRESTONE LIBERIA INCORPORATED 2. GOLDEN VEROLEUM LIBERIA INC. 3. LIBERIAN AGRICULTURAL COMPANY 4. CAVALLA RUBBER CORPORATION 5. LIBINC OIL PALM, INC
	The MSG Accepts the IA Proposal 

	11.
	Comprehensive disclosure of taxes and revenues, forestry companies (EITI Requirement 4.1)
	We propose to include companies that made payments above USD 100,000. This would lead to seven companies making a total contribution of over 87% of the total revenues. These companies are: 1. EURO-LIBERIA LOGGING COMPANY 2. WEST WATER GROUP (LIBERIA) INC. 3. GEBLO LOGGING, INC 4. LIBERIA TREE AND TRADING COMPANY, INC 5. HORIZON LOGGING LIMITED 6. KISVAN TIMBER CORPORATION 7. WEST AFRICAN FOREST DEVELOPMENT INCORPORATED (WAFDI)
	The MSG Accepts the IA Proposal 

	12.
	Comprehensive disclosure of taxes and revenues, oil and gas companies (EITI Requirement 4.1)
	According to LPRA's response, a Reconnaissance Licence was awarded to Canadian Global Energy (CGE) in September 2023. However, LRA or any other government agency disclosed no revenues related to this company for the period from 1 January 2023 to 31 December 2023.
	The MSG requests the IA to do additional follow-up with the LRA to substantiate the observation
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	Data quality of the disclosures (EITI Requirement 4.9)
	The reporting templates for LRA should be: • co-signed by an authorised senior manager and the finance/tax officer; and • certified by the General Auditing Commission (GAC) who should submit a report confirming that the figures and information disclosed by LRA are in accordance with instructions issued by LEITI MSG, are comprehensive and agree with the government accounts for the Reporting period 2023. The reporting templates for the extractive companies should be: • co-signed by an authorised senior manager and the finance/tax officer; • certified by an external auditor or a statutory auditor who should confirm that the figures and information included in the RT are in accordance with instructions issued by LEITI MSG, comprehensive and agree with the company’s accounts for the FY 2023; and4 • accompanied by the company audited financial statements for the 2023 period to compare the information reported in their reporting templates against those of the audited financial statements.
	The MSG Accepts the IA Proposal 




Non-Financial Information to be included in the Report 
	No.
	Non-Revenue Information
	EITI Requirement
	Extractive Companies
	Government Agencies
	MSG’s Response

	1.
	Legal framework and tax regime
	2.1
	
	+
	Reduce the literature and use links for some information

	2.
	Contracts and license allocation
	2.2
	
	+
	

	3.
	Register of licenses
	2.3
	
	+
	We suggest that only Class A and B license holders be included in the annex to the 16th Report to reduce the volume. However, the entire list should be provided through a link in the Report.

	4.
	Government policy on disclosure of contracts and licenses
	2.4
	
	+
	The MSG Accepts the IA Proposal 

	5.
	Beneficial ownership
	2.5
	+
	+
	The MSG Accepts the IA Proposal 

	6.
	State participation in the extractive industries
	2.6
	+
	+
	The MSG Accepts the IA Proposal 

	7.
	Overview of the extractive industries, including major exploration activities
	3.1
	x
	+
	Shorten the overview of the extractive sector by including links

	8.
	Production data
	3.2
	+
	+
	The MSG Accepts the IA Proposal 

	9.
	Export data
	3.3
	+.
	+
	The MSG Accepts the IA Proposal 

	10.
	Infrastructure and barter arrangements
	4.3
	+
	+
	The MSG Accepts the IA Proposal 

	11.
	Transportation revenue
	4.4
	+
	+
	The MSG Accepts the IA Proposal 

	12.
	Environmental expenditure
	6.1
	+
	+
	The MSG Accepts the IA Proposal 

	13.
	Social expenditure
	6.1
	+
	+
	The MSG Accepts the IA Proposal 

	14.
	Sale of the State’s share of production
	4.2
	N/A
	N/A
	The MSG Accepts the IA Proposal 

	15.
	Sub-national payments
	4.6
	+
	+
	The MSG Accepts the IA Proposal 

	16.
	Sub-national transfers
	5.2
	x
	+
	The MSG Accepts the IA Proposal 

	17.
	Quasi-fiscal expenditure
	6.2
	N/A
	N/A
	The MSG Accepts the IA Proposal 

	18.
	Distribution of revenues from the extractive sector
	5.1
	x
	+
	The MSG Accepts the IA Proposal 

	19.
	Contribution of the extractive sector to the economy
	6.3
	+
	+
	The MSG Accepts the IA Proposal 



Additional information to be disclosed in the 2023 LEITI Report
	No.
	Topic
	Additional information to be disclosed in the 2023 LEITI Report
	MSG’s Response

	1.
	Energy transition
	An assessment of the implications of the transition to cleaner energy in the extractive sectors and the actions already taken. This should include contextual and financial data on the impact of carbon pricing on revenues or commodity prices and the carbon price assumptions of operating companies in Liberia. A separate section will be dedicated to this matter.
	The MSG Accepts the IA Proposal 

	2.
	Corruption risks
	An assessment of Liberia's corruption index and the measures taken by the GoL to mitigate this risk. An overview of the relevant laws and regulations, including laws related to preventing corruption in the extractive sector. We also propose to request from the reporting companies their existing anti-corruption policies and document the results accordingly.
	The MSG Accepts the IA Proposal 

	3.
	Gender equality
	An assessment of the gender parity and the measures taken from the GoL towards gender equality.
	The MSG Accepts the IA Proposal 

	4.
	Environmental impact of extractive activities
	We will assess Liberia’s commitments, including efforts to preserve the environment and reduce the impact of the extractive sectors on it.
	The MSG Accepts the IA Proposal 



EITI REQUIREMENTS NOT APPLICABLE TO THE LIBERIAN CONTEXT
	No.
	Section
	Suggestion
	MSG’s Response

	1.
	Sale of the state’s share of production or other revenues collected in kind (EITI Requirement 4.2)
	None of the government agencies confirmed receiving payments in kind from extractive entities from 1 January to 31 December 2023.
	The MSG Accepts the IA Proposal 



	No.
	Issue
	Our Recommendation
	MSG Response 

	1.
	Deko Mining and Ivanhoe
	We agree that these two companies should be captured under associated payments.
	The MSG Accepts the IA Proposal 

	2.
	Stadium
	Included under associated payments
	The MSG Accepts the IA Proposal 

	3.
	Canadian Global Energy payment
	Should be reported and captured as extractive revenue.
	The MSG Accepts the IA Proposal 

	4.
	List of licenses
	Only Class A and B licenses should be included directly in the report, and a link should be created for all 413 licenses.
	The MSG Accepts the IA Proposal 

	5.
	Historical data
	We suggest the inclusion of historical revenue data in all subsequent reports.
	The MSG Accepts the IA Proposal 

	6.
	Milestone achievements
	We suggest creating a table to capture significant events/progress in EITI implementation in Liberia.
	The MSG Accepts the IA Proposal 
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