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MINISTRY OF LANDS, MINES & ENERGY
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TEL: (231) 227490, FAX: (231) 226281

CLASS A GOLD MINING LICENSE

This CLASS A GOLD MINING LICENSE (this “Mining License™) is dated
Januarv 26, 2015 and made by and between the MINISTRY OF LANDS, MINES &
ENFRGY OF THE REPUBLIC OF LIBERIA (hereinafter referred to as the
“MQ@}QTRY"} and MNG GOLD LIBERIA, INC., a eorporation organized under the

laws of Liberia (heremafter referred to as the “CONCESSIONAIRE™)

CapitaliZld terms used but net defined herein sha@&xhﬁze meaning ascrid to them
in the Mineral Developmient Agreement, dated March 14, 2002 between the
Government of the Republic of Liberia, MNG Gold Liberia INC_ (the "MDA”) or, if
not defined ‘therein, in the Minerals and Miging Eaw 2000 F‘aﬂ Title 23 8f the
Liberian Code of Laws Revised (the “Mi ais and Mining Law” }ﬂ any regulations
issued under the Miherals and Mining Law (except iu the exgémt ggm:dt& in the MDA)
or the hxp*amnog}gﬁcuu ations. |

oy |

WITNESSE Lﬁ:

WHEREAS, the Government and the CONCESSIONAIRE have con¢luded, and the
CONCESSIONAIRE is materially in compliance with, the provisions of the MDA
relating to the application for a Mining License;

WHEREAS, the CONCESSIONAIRE is an Eligible A%é@ii{;am for a Mining License;

WHEREAS, the MINISTRY has the power to umr& the C ﬂ\( ESSIONAIRE a
Mining License as contemplated in the MDA, and to pefmit the ESSIONAIRE
to conduct the:Operations#s contemplated by the MDA;

NOW, THEREFORE. for afld in consideration of the premises, the mutual promises
made by Qﬁdfﬁi&»eﬁﬂ the Government and the CONCESSIONAIRE (heremnatier
referred to as “the ?aﬁksi} 3nq the terms and conditipns heren Contained and in the
MDA, it is hereby irrevocably provided as fhllows:

Grant of Mining License o

i The MINISTRY hereby grants to the CONCESSIONAIRE a Mining License
for the Approved Production Area, together with all related rights and privileges
to allow the CONCESSIONAIRE to conduct the Operations contemplated by
the MDA. This grant is subject to the provisions of the MDA. To the extent that
there is any conflict between the terms of this Mining License or any
Regulations and the terms of the MDA, {49 MDA shall prevail.
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Term of License

2. The initial term of the Mining License shall commence on January 26, 2015
and shall terminate on March 13 202 » unless earlier terminated pursuant to any
Section of the MDA. The CONCESSIONAH{E; shall have the right to renew
the Mining License, fomgns:em;;gyg'at%ditéonﬁwnns not to exceed twenty-five

(25) years each subject to the proyfeions of the MDA

Discovery of Other Minergls

B

- Congpany discovers other Minerals within the Approwved Production Area
the Company may apply for an amendmient 1o this Minin .icense or for 2 new
Mining Licgnse to cover the newBMinerals in decordance with this Mining
License apd the Agreement and the Gobernment shafi ne{j unreasonably
withhold s approvai Wofsuch amendment or grant of a new Mining License
provided that the C ;mfﬁany has submitted to the Government an amendment to
the exiSting Feasibility Report or, at the Covernment’s discretion, a new
Feasibility Report, for such other Minerals.

Additional §xploration within the Propesed Predgéfgma Avea

4. If the CONCESSIONAIRE wishes to carry ow additional Exploration within
the Approved Production Area it may do so in acgordance with the MDA

Surfack Right§_

T
()  Building of dumps, ditches for drainage, roads within the surface boundaries of
the Approved Production Area;

(ii)  Making trenches and Open cuts, constructed for and necessary Mining
Operation;
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(v}  Cutting of timber only inscfar dﬂ?g fkccssarv to clear for buildin
works as are memmntéﬁizz {(1yto{ z‘ “dtove aﬁ;? to use in construc
mining site; and

2 L
eSOLrCes necessary for the®execution of the work.

{(v) U of water and othef®
Rights to Disposg of Minerals

6. The CONCESSIONAIRE shall have th# tight to freelyv dispose of within Liberia

all Minerals extracted under the terins of this Mining License , and may export
all such Mgnerals in their original or changed form ,;x;;b‘f,:z to the specific
pfij}‘y"ti.ié}ﬁi; of the MDA,
i § ¥
Reports by ?hﬁ 'ONCESSIONAIRE g y
ﬁ
7 zm CONCESSIONAIRE #hall submit 1o the MINISTER reports in acco

Inspection of Mining Premises and Books

8. %}L Mﬁ}:.&iﬂ% s*m; have th e right in  accs ordance with the zﬁzggxi of the MDA
sed E‘mﬁnczé{s?&mg and of the

&
; ynable or transfef@ble waw other than as
= . ]
&

MINISTER OF TANDS, MINES & E\?&{;?

Name. PATRICK SENDOLO (MINISTER)
ACKNOWLEDGED AND AGREED:
By: MNG GOLD LIBERIA, INC.

{Name: SERHAN UMUR RHAN (CHIEF EXECUTIVE OFFICER)




