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AN ACT RATIFYING THE AMENDED AND RESTATED
CONCESSION AGREEMENT BETWEEN THE REPUBLIC OF
LIBERIA AND FIRESTONE LIBERIA, INC.

It is enacted by the Senate and House of Representatives of the Republic of
Liberia in Legislature assembled:

SECTION 1: That from and immediately after the passage of this Act, “AN
ACT RATIFYING THE AMENDED AND RESTATED
CONCESSION AGREEMENT BETWEEN THE
REPUBLIC OF LIBERIA AND FIRESTONE LIBERIA,
INC.” as herein recited below word for word in the equally
authentic English Version be, and the same is hereby ratified.

SECTION II: SHORT TITLE: This Act Ratifying The Amended And
Restated Concession Agreement Between The Republic Of
Liberia And Firestone Liberia, Inc. may also be officially cited

as “THE AMENDED AND RESTATED FIRESTONE
AGREEMENT.”

SECTION III: That any and all obligations, covenants, terms and conditions

as contained in the above mentioned AMENDED AND
RESTATED FIRESTONE AGREEMENT shall be carried to

full completion, unless otherwise modified, amended or
repealed.

SECTION IV: This Act shall take effect immediately upon the publication
into Handbill

ANY LAW TO THE CONTRARY NOTWITHSTANDING.
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AMENDED AND RESTATED
CONCESSION AGREEMENT
BETWEEN
THE REPUBLIC OF LIBERIA
AND
FIRESTONE LIBERIA, INC.

The Republic of Liberia represented by the Minister of Agriculture and the Minister
of Finance (hereinafter referred to as “Government™).

AND

Firestone Liberia, Inc., a corporation organized under the laws of the Republic of
Liberia (hereinafter referred to as “Firestone Liberia™).

WITNESSETH:

WHEREAS, Firestone Liberia is an Affiliate of Bridgestone Firestone North
American Tire, LLC which is the successor to Bridgestone/Firestone, Inc., (formerly known as
The Firestone Tire & Rubber Company);

WHEREAS, The Firestone Tire & Rubber Company entered into a concession
agreement with Government dated August 20, 1976 and amended on November 24, 1987 (the
*“1976 Concession Agreement”), that revised, consolidated and restated several earlier
agreements (the earliest of which was dated October 2, 1926) between Government and an
Affiliate of The Firestone Tire & Rubber Company for the Production of Rubber Products in
Liberia and their export from Liberia;

WHEREAS, for periods beginning in 1990 and continuing through 2003,
Firestone Liberia suffered the loss or destruction of, or damage to, significant assets in Liberia,
and the disruption of its Liberian business operations due to the civil conflict in Liberia;

WHEREAS, Bridgestone/Firestone, Inc. made significant new investments in
Liberia after 1990 and Firestone Liberia will make significant additional investment in Liberia in
order to a) repair or replace lost, damaged, or destroyed assets, b) provide for its future as a
going concern, and c) restore productive capacity to pre-1990 levels on a sustained basis;

WHEREAS, Firestone Liberia is willing to continue making such significant
additional investment in Liberia upon receipt of assurances from Government as to the tax,
fiscal and other terms that will govern, or apply to, Firestone Liberia’s investment and operations
in Liberia;

WHEREAS, Government is desirous that Firestone Liberia should sustain its

business operations and investment in Liberia because of their positive effects on employment
and economic activity in Liberia:
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WHEREAS, the National Transitional Government of Liberia in order to induce,
support and recognize the level of new investment that Firestone Liberia intended to make in
Liberia and the economic objectives of the Parties as set forth in this Agreement, agreed to revise
the 1976 Concession Agreement in its entirety and entered into the 2005 Concession Agreement,

WHEREAS, in January, 2006 a democratically elected government assumed office
in Liberia with a commitment to review all long term concession agreements and contracts
concluded by the predecessor National Transitional Government of Liberia and has proceeded to
conduct such a review with Firestone Liberia of the terms of the 2005 Concession Agreement;

WHEREAS, Government has proposed amendments to the 2005 Concession
Agreement in the light of the changed conditions that now exist, and other goals that the
Government wishes to see realized with respect to the rehabilitation and development of the
natural rubber industry in Liberia, and Firestone Liberia has agreed to the amendment and
restatement in its entirety of the 2005 Concession Agreement to include certain terms proposed
by Government:

WHEREAS, the Parties agree that Firestone Natural Rubber Company, LLC need no
longer be a party to this Agreement and as evidenced by its signature below Firestone Natural
Rubber Company, LLC has agreed that it shall henceforth cease to be a party to this Agreement, and

WHEREAS, it is the intention of the Parties that this Agreement will not be further
amended, and that the rights and privileges granted to either of them under this Agreement will
not be derogated from, other than by their mutual agreement.

NOW, THEREFORE, Government and Firestone Liberia have entered into this
Agreement pursuant to the terms and conditions set forth below.

SECTION |
DEFINITIONS

The following terms wherever used in this Agreement shall have the respective
meanings set forth below:

1.1 2005 Concession Agreement — The Concession Agreement by and among
Firestone Natural Rubber Company, LLC and Firestone Plantations Company and Government,
dated January 28, 2005 with an effective date of April 12, 2005.

1.2 Additional Area — Land referred to in Section 4.2, as well as any Private Land
as may be leased to Firestone Liberia from time to time for Production, Infrastructure and/or
Firestone Activities.

1.3 Affiliate — A legal Person that, with respect to a second legal Person, directly
or indirectly controls, is controlled by, or is under common control with that second legal Person.

\
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For purposes of this Sectior, control means the possession, directly or indirectly, by one legal
Person of more than 50 percent of the equity of or voting power in another legal Person.

1.4 Agreement — This Amended and Restated Concession Agreement and any
amendments 1o it made pursuant to its terms, as well as all of its appendices.

1.5 Agricultural Products — Rubber Products and any other products derived or
obtained as the result of agricultural or farming activities, including plants, trees, fruit, timber,
wood and food crops whether cultivated or not, as well as any other product derived as a result of
the processing of any of the above.

1.6 Associates — Associates of a Person shall be its Affiliates, shareholders,
contractors (including suppliers of goods aud services) and financiers, and its directors, officers,
agents and employees and the directors, officers, agents and employees of any of the foregoing,

1.7 Centre — The International Centre for Settlement of Investment Disputes
established under the auspices of the International Bank for Reconstruction and Development.

1.8 Commercial Production — During each year beginning with the Effective Date,
the Production of Rubber Products from 50 percent or more of the mature rubber trees in the
Production Area capable of being tapped, which shall mean those rubber trees aged between 7
and 30 years and not so diseased, damaged or infested as to render it uneconomic to tap them
under sound rubber farm management practices worldwide.

1.9 Communication — A communication as defined in Section 29.1(a).

1.10 Concession Area — The combination of the Production Area and the
Additional Areas.

1.11 Convention — The Convention on the Settlement of Investment Disputes
between States and Nationals of Other States that was opened to signature at Washington, D.C,,
United States of America, on March 18, 1965 and went into effect for Liberia on July 16, 1970
and for the United States of America on October 14, 1966,

1.12 Dependent —A Dependent shall be a Person registered as such with Firestone
Liberia and who is the spouse or a minor child of an employee of Firestone Liberia or
determined to be a dependent by virtue of a legally binding agreement of Firestone Liberia, such

as a collective bargaining agreement, or by a corporate policy adopted from time to time by
Firestone Liberia.

1.13 Dollars or US$ ~ United States dollars and any other currency that is legal
tender in the United States of America.

1.14 Effective Date - April 12, 2005.
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1.15 Farm Road — A road that Firestone Liberia or any of its Affiliates has
constructed within the Concession Area for use primarily in connection with Production.

1.16 Firestone Activities — All activities and transactions conducted by or on
behalf of Firestone Liberia, directly or indirectly, with respect to or incidental to this Agreement
(including Production and the establishment, maintenance and administration of Firestone
Liberia, and the management and conduct of its business) as well as the financing of such
activities and transactions,

1.17 Firestone Liberia — Firestone Liberia, Inc., a corporation duly organized and
existing under Law and any successor or permitted assignee.

1.18 First Amendment Effective Date — The first day of the first month after the
date on which this Agreement is printed in handbills having first been signed by all of the Parties,
attested to by the Minister of Justice of Liberia, ratified or enacted by the Liberian Legislature,
and signed into law by the President or Head of State of Liberia.

1.19 GDP Implicit Price Deflator — The gross domestic product implicit price
deflator for the United States as published by the United States Department of Commerce.

1.20 Government — The Republic of Liberia and its government, including all of
the branches, divisions, political sub-divisions, instrumentalities, agents, authorities and agencies
of its government, and any corporations or other entities that are directly or indirectly owned or
controlled (as that term is defined in Section 1.3) by the Republic of Liberia or its govemment

1.21 Government Land — All land in Liberia, including any creeks, streams, rivers,
and bodies of water (and their residue) contained on such land, except Private Land.

1.22 Infrastructure — All facilities relating to or connected with Production,
including any type of the following: (a) employee housing; (b) public welfare facilities
(including medical, educational and recreational facilities); (c) power, water and sewerage
facilities (including natural water, hydro-electric and/or thermal power generating facilities,
hydro-electric stations, transmission and power lines, and/or other power facilities, dams,
aqueducts, water drains, water supply and sewerage systems, pumping stations and systems for
disposing of plant waste and sewage); (d) processing, storage and repair facilities, engines,
machines, furnaces, or compressor stations; (¢) administrative, laboratory and research facilities;
(f) transportation facilities (including roads, bridges, railroads, airports, landing strips and
landing pads for aircraft and/or helicopters; hangars and other airport facilities, garages, canals,
aerial tramways, pipelines, docks, harbors, piers, jetties, breakwaters, terminal facilities and
warehouses and loading and unloading facilities); (g) communication facilities (including
telephone, telegraph, electronic mail, radio, satellite, television and telecommunications or other
transmission facilities); and (h) all other movable and non-movable facilities and equipment
affixed to, used as an integral part of or used in relation to or in connection with the items
described in (a) through (g), inclusive, of this Section 1.22.
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1.23 Law — Any constitution, treaty obligation, law, statute, decree, rule,
regulation, judicial act or decision, judgment, order, proclamation, directive, executive order or
other sovereign act of Government other than this Agreement.

1.24 Liberian Currency — Any currency, except Dollars, that is legal tender in
Liberia, or circulates freely in any part of Liberia by virtue of any Law or authority as a medium
of exchange for the purchase or sale of goods and services.

1.25 Liberian Rubber Farmer — any Person other than Government engaged in the
Production of Rubber in the Republic of Liberia if:

(2)  inthe case of a natural Person, such Person is a citizen of the Republic of
Liberia, or

(b)  in the case of a legal Person, all of the equity ownership of, and net profits
interest in, such Person is owned by or for the benefit of one or more natural Persons who are
citizens of the Republic of Liberia, and neither that Person nor any of its Affiliates is a party to a
rubber development, concession or other similar investment or license agreement with
Government.

1.26 Minister — The official of Government designated by Government to act on
its behalf with respect to matters relating to this Agreement, or if Government designates no such
official, the Ministers responsible for Agriculture and Finance respectively and their respective
SUCCESSOrs.

1.27 Party — Either Government or Firestone Liberia and, in the plural form, both
Government and Firestone Liberia.

1.28 Person — Any natural person and any legal person. For purposes of this
Agreement, a natural Person means a human being; and a legal Person means a partnership, joint
venture, corporation, limited liability company, trust, estate or other entity that is recognized by
the laws of any state as a distinct body possessing the right to enter into contracts or, under color
of law, to own, lease or possess real or personal property, as well as a government or state, and
any branch, division, political sub-division, instrumentality, authority or agency of any
government or state,

1.29 Prevailing Market Rate of Exchange — The predominant rate, expressed in
Dollars, at which willing sellers and willing buyers, acting at arms’ length and in the ordinary
course of business, purchase or sell, or are willing to purchase or sell, any other money.

1.30 Private Land — Any land, other than land subject to a lease granted by this
Agreement, and including any creeks, streams, rivers, and bodies of water and their residue
contained on such land, that is owned by any Person except Government, or as to which any
Person except Government or Firestone Liberia has a right of possession recognized by Law.
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1.31 Production — Any or all of the following when carried out by or on behalf of
Firestone Liberia: the development, planting, tapping, cutting, replanting and care of rubber trees;
the harvesting, collecting, purchasing, selling, exporting, utilizing and/or marketing of Rubber
Products; the processing, storing and transporting of Rubber Products; and all other operations of
Firestone Liberia incidental to, arising out of or directly related to any of the foregoing, including,
the installation, operation and maintenance of Infrastructure.

1.32 Production Areg — The areas of Government Land described in Appendix I to
this Agreement (as such Appendix I may from time to time be revised by agreement between
Firestone Liberia and the Government) and leased by Government to Firestone Liberia but
excluding the area of the Cavalla Plantation in Maryland County.

1.33 Profound Changes in Circumstances — Such changes in the economic
conditions of the natural rubber industry worldwide or in Liberia, or such changes in the
economic, political or social circumstances existing in Liberia specifically or elsewhere in the
world at large as to result in such a material and fundamental alteration of the conditions,
assumptions and bases relied upon by the Parties at the time during which they entered into this
Agreement (or the time after any subsequent review pursuant to Section 31.1) that the overall
balance of equities and benefits reasonably anticipated by them will no longer as a practical
matter be achievable.

1.34 Regular Term — The term of this Agreement that begins at the end of the
Rehabilitation Term as set forth and defined in Section 3.1.

1.35 Rehabilitation Term — The term of this Agreement that begins on the
Effective Date as set forth and defined in Section 1.14.

1.36 Rubber — Natura! latex, coagulum, cup lump, tree lace, bark scrap, ground
scrap and any other form of unprocessed or processed natural rubber (including concentrated
latex and dry rubber) produced or derived from the latex produced by rubber trees. For purposes
of this Agreement, “processed rubber” shall mean latex concentrate, technically specified rubber
(“TSR”) and other dry rubber or grades of Rubber that are generally considered to be processed
rubber by the natural rubber industry worldwide.

1.37 Rubber Development Fund - The fund established by the Rubber Industry
Rehabilitation and Development Fund Act.

1.38 Rubber Products — Processed rubber (as defined in Section 1.36) as well as
Rubber Wood and any other product derived from processed rubber.

1.39 Rubber Wood — Wood, bark or lumber from rubber trees, and any product
(except for Rubber) derived from rubber trees.

1.40 Section — Any clause in this Agreement designated at its beginning by a
numeral or sequence of numerals, irrespective of the fact that it is or is not preceded by the word
“Section”.
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1.41 Taxes and Duyties — Any and all direct and indirect income, profits, gains,
corporation, net worth, sales, payroll, import, export, customs, consul, inspection-related, value
added, consumption, supply, use, turnover, severance, stumpage, cash flow, rental, land rental,
property, real property, stamp and other taxes, duties, fees, royalties, levies, excises, rates,
charges, imposts, surcharges and other Government-imposed revenue payments of whatever
nature, to whomever payable and however called and whether similar or dissimilar to the
foregoing.

1.42 Term ~ Any or all of the Rehabilitation Term and the Regular Term as the
context requires,

The words “hereof”, “hereunder”, “herein”, or other similar words mean this
Agreement and its appendices. The words “and” and “or” include the conjunctive and
disjunctive, as the context may require or permit. The word “include” (and any variation of that
word) means “includes but not limited to” and is used in an illustrative sense rather than a
limiting sense.

Each Party fully participated in the negotiation and drafting of this Agreement.
Therefore, this Agreement shall not be construed against any Party as the drafting party.

SECTION 2
PARTIES

The Parties to this Agreement are the Government and Firestone Liberia.
Firestone Natural Rubber Company, LLC shall cease to be a party as of the First Amendment
Effective Date and shall thereafter have no rights, obligations or lisbilities under this Agreement.

SECTION 3
TERM OF AGREEMENT

3.1 Rehabilitation Term — The Rehabilitation Term of this Agreement shall
commence on the Effective Date and shall end on December 31, 2015, unless sooner terminated
in accordance with the other provisions of this Agreement,

3.2 Regular Term — The Regular Term of this Agreement shall commence on the
day following the expiration of the Rehabilitation Term and shall end on December 31, 2041
unless otherwise extended pursuant to Section 3.3 or sooner terminated in accordance with the
other provisions of this Agreement.

3.3 Extension of the Regular Term — The Regular Term may be extended for such

period and on such terms and conditions as the Parties may agree prior to the expiration of the
Regular Term. The Parties shall meet not later than five years before the expiration of the
Regular Term to discuss the extension of the Regular Term and the terms and conditions of any
such extension. Whether or not the Parties agree to extend the Regular Term, Firestone Liberia
shall at all times provide for the adequate maintenance and care of the non-moveable assets
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including the rubber trees and shall take reasonable steps to permit the continuation of the
business of producing Rubber Products from the Production Area on a going concern basis as set
forth in Section 4.8 below.

SECTION 4
GRANT OF RIGHTS

4.1 Production and Other Basic Rights

(a)  Government hereby grants to Firestone Liberia the right, permit and
license non-exclusively to engage in the Production in the Production Area (and subject to the
other terms of this Agreement in other areas in Liberia) and the utilization in Liberia of Rubber
and Rubber Products, and in the export of Rubber Products from Liberia, free from any
requirement to obtain any further license, permit or authorization from Government or any other
Person in order to do s0. Except as otherwise provided in this Agreement, Firestone Liberia may
not engage in any business other than the Production and utilization in Liberia of Rubber and
Rubber Products, and the export from Liberia of Rubber Products, provided that nothing
contained in this Agreement shall prevent Affiliates of Firestone Liberia from engaging in other
businesses within the territory of Liberia pursuant to Law.

(b) Subject to the terms hereof, Government hereby leases the Production
Area to Firestone Liberia for its exclusive use in the Production of Rubber Products and for other
Firestone Activities,

(c)  Govermnment shall contract for the preparation of a map based on the
coordinates and other information in Appendix I, which map shall be prepared showing the total
area of approximately 118,990 acres that constitutes the Production Area and outlining and
depicting the Production Area. Firestone Liberia shall contribute 50 percent of the verified cost
for preparing such a map but not more than US$5000 payable to the general revenue account
maintained by the Ministry of Finance and designated for application against an invoice for the
cost of completing the map described hereunder. The Parties shall review such map and upon
their written concurrence that it conforms to the description of the Production Area as set out in
Appendix I, such map shall be attached to this Agreement as Appendix IA, and together with
Appendix I, shall be binding on the Parties. However, in every case in which a discrepancy
exists between Appendix I and Appendix IA as to the boundaries of the Production Area, or
should the Parties be unable to concur, then the description of the Production Area contained in
Appendix I shall control.

4.2 Additional Areas -Government agrees to lease in the future to Firestone
Liberia additional areas outside of the Production Area (which shall thereafter be a part of the
Concession Area) for the exercise of the incidental rights set forth in Section 4 3(a), upon such
reasonable terms and conditions as the Parties acting in good faith may agree, but at surface
rentals not to exceed the fair market rental value for such land, and subject to the limitations
contained in Section 4.3(a). Furthermore, any Private Lands leased by Firestone Liberia for use
in connection with Production shall become Additional Areas under this Agreement.
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43 Incidental Rights

(8)  Subject to the terms and conditions of this Agreement, and only as
necessary or desirable for the proper and efficient exercise of the rights granted to Firestone
Liberia under Section 4.1, Firestone Liberia shall have the right:

(i)  Exclusively to construct, install, maintain and/or repair, at its own
expense, Infrastructure within the Concession Area, provided that Firestone Liberia shall first
obtain approval of Government concerning the design, location, size and, subject to Section 15,
environmental impact of any roadway, highway, railway, waterway or other ways of
communication, which approval shall not be unreasonably withheld; and provided further that
nothing herein shall restrict or impair Firestone Liberia’s right to construct within the Concession
Area such Farm Roads as Firestone Liberia deems necessary or desirable to properly conduct
Production and that conform with Law or Section 15 regarding safety and the environment. All
such Farm Roads shall remain open to the public subject to such reasonable restrictions on their
use as Firestone Liberia shall, in conformity with Law, impose in the interest of the security of
its assets and that of its Associates and the safety of its employees and their dependents, and the
employees and dependents of its Associates.

(i)  Non-exclusively, outside the Concession Area, at its own expense
to construct and establish Infrastructure, subject to Law and the prior written approval by
Government (which approval shall not be unreasonably withheld). All highways and roadways
constructed pursuant to this Section 4.3(a)(ii) shall, upon completion, become public property,
provided that Firestone Liberia shall have the right to use such highways and roadways without
charge or the imposition of Taxes and Duties for or with respect to such use. Government shall
have no obligation to refund to Firestone Liberia any amounts expended by Firestone Liberia in
the construction and maintenance of such Infrastructure.

(iii)  Exclusively, within and outside the Concession Area, to transport
its own Rubber Products or goods required for, utilized in or incidental to Production, or to

provide for such transportation by other Persons subject to Section 12 and the requirements of
any Law.

(iv)  Exclusively, within the Production Area, to plant, cut and utilize
timber to the extent it deems necessary for the construction and maintenance of Infrastructure
and for other Firestone Activities within the Concession Area and subject to Section 15 hereof.

(v)  Exclusively, within the Production Area, to take and use, subject to
any limitations pursuant to Section 15, free of charge (but not to sell to any other Person without
the written approval of Government), such water, stones, rocks, sand, clay, and gravel having no
significant commercial mineral value other than as aggregate, filler or other construction material
as Firestone Liberia may consider necessary or useful for its operations under this Agreement.
This activity shall not be considered to be mining for purposes of any Law.
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(b)  The Parties agree that all trails across the Production Area used
immemorially by the population shall remain open to free use by the public, subject to such
reasonable restrictions as Firestone Liberia shall, in conformity with Law, impose in the interest
of the security of its assets and that of its Associates and the safety of its employees and their
dependents and the employees and dependents of its Associates.

4.4 Prodyction Outside the Production Area — Firestone Liberia may engage in
Production of Rubber Products in areas outside the Production Area subject to agreement with
the owners of affected lands, and all such areas upon commencement of Production shall become
Additional Areas under this Agreement. Moreover, Affiliates of Firestone Liberia, but not
Firestone Liberia itself, shall have the right, subject to Law, to engage in the production of other
Agricultural Products on land outside the Concession Area provided that such Affiliates shall not
enjoy the rights or be siibject to the obligations of Firestone Liberia under this Agreement.

4.5 Other Natural Resources — Government reserves the exclusive right to explore
for and develop mineral resources within the Concession Area and to grant such exclusive rights
to any other Person. If Government (or any other Person under grant from Government) intends
to explore for, develop or exploit mineral resources in the Concession Area, it shall first so
advise Firestone Liberia by notice, and the right of Government or such other Person to explore
for, develop or exploit mineral resources in the Concession Area shall be subject to the following:

(a)  Any exploration, development or mining activity to be undertaken either
by Government or by such other Person shall not either unreasonably or materially interfere with
Production and the rights of Firestone Liberia hereunder;

(b) Government shall fully compensate Firestone Liberia for any damage to
property and assets and for any economic or other losses, including lost profits that it may suffer
by virtue of any exploration, development or mining activities conducted by Government or any
other Person;

(c) Government and any such other Person shall fully indemnify and save
Firestone Liberia harmless from all claims, damages, liability, and costs and expenses of defense
(including reasonable attorney fees), arising out of or related to such exploration and/or mining
activities. Firestone Liberia shall have the right to appoint counsel of its own choosing in
connection with the foregoing, provided that if the Government shall be called upon to pay the
cost of such counsel it shall have the right to approve such counsel, which approval shall not
unreasonably be withheld (and shall be deemed granted if not denied within 60 days after notice
to Government of Firestone Liberia’s choice of counsel or such earlier time as may be required
by a judge or arbitrator in connection with pending legal proceedings). Government shall also
have the right to approve the terms of any settlement to the extent the Government's obligation
to indemnify Firestone Liberia under this Section is to be called upon to satisfy an obligation to
be assumed by Firestone Liberia in connection with such settlement; and

(d)  If Government grants to any Person the right to explore for or develop
mineral resources within the Concession Area, Government shall require, as a condition to such
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grant, that such Person agree to be jointly and severally liable with Government for the
obligations set forth in this Section 4.5 and that such Person post an appropriate bond to secure
performance by such Person of such obligations.

4.6 Agricultural Surface Leasehold — Except as otherwise limited herein,
Firestone Liberia’s rights with respect to the Concession Area shall be those inherent in a
leasehold of the surface of land for agricultural purposes, and Firestone Liberia shall be
considered such a lessee as to the Production Area and the Additional Areas, if any.

4.7 Warranty of Firestone Liberia’s Rights — Subject to the timely and substantial
fulfillment of all material obligations herein undertaken by Firestone Liberia, Government
warrants Firestone Liberia’s title to and possession of all rights granted to it unJer the terms and
conditions of this Agreement, and its quiet enjoyment of the leasehold granted to it hereunder,
and agrees that it will defend and protect these rights for the benefit of Firestone Liberia.

4.8 Warranty of Ownership — Firestone Liberia represents and warrants that all
rubber trees and other non-movable, tangible assets in the Production Area (but ot movable
assets or personal property) are the property of Firestone Liberia, and that neither the rubber trees
nor any non-movable, tangible assets it owns in the Concession Area are encumbered in any way
but are owned free and clear by Firestone Liberia as of the First Amendment Effective Date.
Firestone Liberia hereby acknowledges that pursuant to Section 25 the Government assumes
ownership of all non-moveable tangible assets in the Production Area upon termination of this
Agreement. During the term of this Agreement, Firestone Liberia shall not encumber such assets
in any way, and the Government shall have an interest in such assets superior to the security or
other interest of any other Person. Nothing in this Section 4.8 shall be deemed to interfere with
or affect Firestone Liberia’s right to produce Rubber Products from rubber trees in the
Production Area pursuant to Section 4.1, provided that at all times, including at the termination
of this Agreemen:, there shall be sufficient rubber trees in the Production Area capable of being
tapped, and a sufficient program of re-planting of rubber trees, to permit the continuation of the
Commercial Production of Rubber Products from the Production Area on a going concern basis.

4.9 Personal Property — Government and Firestone Liberia agree that, except for
leasehold rights, the rights and privileges granted Firestone Liberia under this Agreement are
contract rights and constitute personal property and not real estate.

4.10 Supplemental Agreement — Contemporaneous with the execution of this
Agreement by the Parties, Firestone Liberia shall have its Affiliate BFS Diversified Products,
LLC, a Delaware limited liability company, enter into with the Government the Supplemental
Agreement in the form of Appendix VII.
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SECTION §
COMMUNICATION SYSTEMS AND UTILILITIES

5.1 Facilities — Firestone Liberia shall have the right, as licensee or assignee, to
operate, directly or through an Affiliate, such communications systems as it deems necessary for
internal communications and communications with its Affiliates including radio,
telecommunications, electronic mail systems, satellite networks, cellular systems, microwave
devices and other communications devices and systems, and to receive from Government such
licenses, permits and other authorizations as may be required by Law in connection with the
foregoing. Such facilities shall be operated in accordance with Law.

. 5.2 Frequencies — Government 2grees that it will make available (at generally
prevailing rates subject to Sectien 32.5) for use by Firestone Liberia or any of its Affiliates, an
adequate number of broadcast and communications frequencies for both domestic and
international use, and shall grant to them such rights, licenses, registrations or permits as any of
them may require in order to comply with any Law regarding the possession, use, importation or

-purchase of related equipment or of any telecommunications devices or other communication
equipment. Firestone Liberia and Government shall consult together from time to time as to the
specific frequencies to be assigned consistent with international regulations and the adequacy of
such frequencies under this Section 5.2. However, such communication systems shall be used
only for Firestone Liberia’s internal communications including communications with Affiliates,
and as a supplement to communications systems available to the public in general.

5.3 Utilities — Firestone Liberia shall have the right to generate, distribute and
allocate electricity and provide water for the purpose of supplying buildings and other facilities
within the Concession Area, or otherwise conducting Firestone Activities. Firestone Liberia
shall reasonably coordinate and consult with the relevant agencies of Government regarding such
activities. Government shall not charge Firestone Liberia any license fee or other Taxes and
Duties for, or in connection with, the exercise of this right. Firestone Liberia may also agree, but
shall have no obligation, to provide electricity or water to Government or other Persons if it has
quantities surplus to its needs. If Firestone Liberia so elects, it shall provide such surplus
electricity or water at rates it deems appropriate and on such other reasonable terms as it may
decide. Government shall have first priority to purchase all or any portion of such surplus at the
lowest price Firestone Liberia sells such power to any other Person or at the generally applicable
tariff rate charged by the Government public utilities. Government further agrees that Firestone
Liberia may use public utilities on the same terms and conditions as, and subject to Section 32.5
at the generally applicable tariff rate charged to, other similarly situated Persons in Liberia using
such public utilities.

SECTION 6
CONSTRUCTION AND USE OF SUPPORT SYSTEMS

6.1 Roads — To the extent Firestone Activities are not unduly impeded, Firestone
Liberia shall permit roads in the Concession Area other than Farm Roads to be used by other
Persons subject, however, to such conditions as it may deem appropriate, except that no user fees
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shall be charged for the use of such roads. Firestone Liberia shall have the right to place security
gates or other checkpoints on roads within the Production Area when and for so long as it deems
necessary, provided that Government shall have the right to assign security personnel to join
with Firestone Liberia’s Plant Protection Department to monitor any such security gates and
checkpoints (other than those on roads that lead directly to residential, Production or
administrative buildings and facilities).

6.2 Government Construction — Government has the right to construct roads,
highways, railroads, telegraph and telephone lines and other lines of communication within the
Concession Area, provided, however, that Government does not unreasonably interfere with
Firestone Activities. Government shall fully indemnify and save Firestone Liberia harmless
from all claims, damages, liability, and costs and expenses of defense (including reasonatle
attorney fees) and all other costs and expenses of defense arising out of or related to any such
construction activity, but excluding any damages for loss of the intrinsic value of any leasehold
rights. Firestone Liberia shall have the right to appoint counsel of its own choosing in connection
with the foregoing, provided that if the Government is called upon to pay the cost of such
counsel it shall have the right to approve such counsel, which approval shall not unreasonably be
withheld (and shall be deemed granted if not denied within 60 days after notice to Government
of Firestone’s choice of counsel or such earlier time as may be required by a judge or arbitrator
in connection with pending legal proceedings). Government shall also have the right to approve
the terms of any settlement to the extent the Government's obligation to indemnify Firestone
Liberia under this Section is to be called upon to satisfy an obligation to be assumed by Firestone
Liberia in connection with such settlement.

6.3 Airport and Port Facilities — Government agrees that, subject to Section 32.5,
Firestone Liberia and its Affiliates may use any airport, harbor, port or similar facility owned or
operated by Government npon the terms and conditions generally applicable to similarly situated
Persons in Liberia using the same facilities. Any rates or charges shall be on a non-
discriminatory basis, and no payment of any rate or charge shall be increased or otherwise
“grossed up” because of any withholding required by Law with respect to such payment.

6.4 No Common Carrier — Firestone Liberia and its Affiliates shall not be deemed
to be, or to have been, common carriers or, for purposes of any Law, to be, or to have been,
engaged in the business of transportation in Liberia by virtue of the fact that any of them, either
within or outside of the Concession Area, ships or transports or has shipped or transported
Rubber Products, other Agricultural Products, or other goods required for, utilized in or
incidental to Firestone Activities, provided that such activities are otherwise consistent with Law
and the provisions of this Agreement.

6.5 Banking Facilities — Affiliates of Firestone Liberia, but not Firestone Liberia,
shall have the right, subject to Law, to provide banking services and to operate a banking facility

in the Concession Area for the benefit of Firestone Liberia’s employees and other Persons
resident there,

13

AL %gi&
1 Oah



SECTION 7
CONDUCT OF OPERATIONS

7.1 Production — Subject to the terms of this Agreement, Firestone Liberia shall
engage in Production and operate its business in the manner that, in its sole discretion, it deems
best suitable. Subject to the rights of the Government pursuant to Section 25.2(c), it shall
produce Rubber Products in such quantities as Firestone Liberia in its sole discretion deems
appropriate taking into account world market conditions for Rubber Products, economic
conditions in Liberia and abroad, and sound business practices in the Production of Rubber
Products. Without limiting the foregoing, Firestone Liberia shall provide timely information to
Government regarding any business decisions that Firestone Liberia reasonably determines may
have & substantial social or economic impact in Liberia, so as to permit appropriate planning and
response by Government.

7.2 Management Costs — If Firestone Liberia engages an Affiliate, or any other
Person that is not owned or controlled by Government or by Persons resident and licensed to do
business in Liberia, to render or furnish to or for Firestone Liberia any management services or
management assistance with respect to Production that is of a type that an efficient rubber
farming company engaged in the production and marketing of Rubber Products would ordinarily
provide for itself, Firestone Liberia shall pay for such management services or assistance only on
an actual cost reimbursement basis unless otherwise inconsistent with Law.

7.3 Transactions with Affiliates

(a)  Except as provided in Section 7.2, any transaction between Firestone
Liberia and an Affiliate, with respect to Production shall be on the basis of competitive
international prices and such other terms and conditions as would be fair and reasonable had the
transaction taken place between unrelated parties dealing at arms’ length. Such prices for export
sales shall be determined to the extent practicable by reference to publicly available international
reference prices or indices and if also required of all rubber exporters in Liberia, shall at all times
be posted by Firestone Liberia in a manner so as to be readily available to the public.

(b)  As of the first month after the month in which the First Amendment
Effective Date occurs, the export sales price to Affiliates shall be as follows:

(i) for technically specified rubber (dry rubber) the export sales price shall
be the simple average of the prior month’s daily closing price on the Singapore
Commodity Exchange of TSR20 plus US$0.0012 per pound quality differential,

(ii) for liquid latex concentrate the export sales price in any calendar
quarter shall be the simple average of the daily noon day price (converted to US dollars at
the daily 12 noon buying rate in New York as certified by the New York Federal Reserve
Bank or such other agreed rate if the New York Federal Reserve Bank ceases to publish
such rate) for the prior calendar quarter of the Malaysian Rubber Board for latex in bulk
concentrate (60 percent dry rubber content) provided that for the calendar years 2008,
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2009, 2010, and 2011 such price shall be discounted by 8, 6, 4, and 2 percent respectively;
and

(iiii) for processed rubber not meeting the specifications for technically
specified rubber the export sales price shall be determined by reference to the prices
established pursuant to Section 7.3(b)(i) using market-based differentials. Firestone
Liberia shall notify the Government monthly of the differentials used for such pricing in
the prior month and shall have the burden of demonstrating the reasonableness of such
differentials.

(c)  Ifeither the Singapore Commodity Exchange or the Malaysian Rubber
Beard price is no longer published or if either Par:y believes that such price is no longer
representative of arms-length prices for export sales, the Parties shall meet and make such
adjustments as may be required consistent with the general principles of paragraph (a) of this
Section 7.3. The determination of prices pursuant to any substitute index or revised formula
shall be made public as provided in paragraph (a) and such substitute price or formula shall be
appended to this Agreement.

(d)  Export sales prices determined pursuant to this Section 7.3 shall be
consistent with the determination of such prices in export sales to Affiliates by other rubber
producers in Liberia for the same grade and quality of rubber, and in no case as of January 1,
2009 shall the export sales price to Affiliates of products exported by Firestone Liberia used for
purposes of determining gross income in any month be higher than the export sales price 1o
Affiliates applicable to any other Person exporting Rubber and Rubber Products for the same
grade and quality from Liberia for such month.

7.4 Sales Price of Rubber Products — Firestone Liberia shall have the right to sell
Rubber Products to unrelated Persons of its choosing at prices it deems appropriate taking into
account good, modern, competitive business practices, provided that every 6 months it shall
inform Government of the terms and conditions of all such sales that took place during the
immediately preceding 6 months.

7.5 Replanting — Beginning on the Effective Date, Firestone Liberia will
implement a program to replant rubber trees in the Production Area such that by the end of the
fourth year after the Effective Date it will replant rubber trees at the rate of not less than 5,000
acres per year during the remainder of the Rehabilitation Term. Notwithstanding the foregoing,
Firestone Liberia may in any year temporarily reduce the number of acres that it replants during
such year either because (i) it lacks sufficient capacity to process wood from old rubber trees that
must be felled to allow such replanting or (ii) it has made a business decision to purchase old
rubber trees from other Persons in Liberia for processing as Rubber Wood, provided however
that by December 31, 2017 Firestone Liberia shall have replanted at least 50,000 acres since the
Effective Date. Subject to world market conditions, economic factors, operating considerations
and sound business practices, and subject to Section 7.1, Firestone Liberia will replant rubber
trees at the above rate until it has replanted in the Production Area the maximum planted acreage
of rubber trees required to permit optimum economic Production of Rubber so that from January
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1, 2018 through the remainder of the Regular Term no less than 65,000 acres shall be planted
with Rubber trees. If Firestone Liberia should decide to cultivate Rubber in Additional Areas, it
shall include its plan for such cultivation in its Development Plan, specifying the number of
undeveloped acres and the period over which such cultivation is expected to occur.

7.6 Purchases of Rubber — Firestone Liberia shall have the non-exclusive right at
all times to purchase, without limit, Rubber and Rubber Products from Liberian Rubber Farmers
and others in Liberia and to process, market, sell, deal in and export all such Rubber and Rubber
products. The purchase price of Rubber from Liberian Rubber Farmers shall be the export sales
price for Rubber as calculated in accordance with the requirements of Section 7.3 for the same
grade and type of Rubber shipped during the calendar month prior to the month in which the
purchase takes riace less all costs of sale incurred and a reasonable mark-up. Firestone Liberia
shull provide to the Minister each month a summary of the basis on which it calculated its
purchase prices of Rubber and Rubber Products for the prior month, including (i) any allocations
used in computing deductible costs and the basis for Firestone Liberia’s determination of mark
up; (ii) the quantity of Rubber Products purchased by Firestone Liberia from Liberian Rubber
Farmers and other rubber farmers; (iii) the amount of taxes withheld under Law from Liberian
Rubber Farmers and other rubber farmers for remittance to Government; (iv) the number of
Liberian Rubber Farmers and other rubber farmers from whom Rubber Products were purchased,
and (v) such other information as the Parties shall agree is pertinent.

SECTION 8
PUBLIC HEALTH AND SAFETY

8.1 Procedures — Firestone Liberia shall practice modern public health and safety
procedures and precautions (including regular safety training instruction for its employees) in
accordance with modern rubber form and rubber processing practices and Law.

8.2 Plant Protection Department — The Government acting through the Ministry of Justice and by
the lawful authority granted the said Ministry to act for and on behalf of Government, hereby
authorizes Firestone Liberia directly or under contract with other Persons of its choosing, to
establish, manage and maintain a Plant Protection Department for the purpose of maintaining
Law, order and security through its own fully effective security force in the Concession Area and
in other areas where Firestone Liberia has or maintains property and assets and to do so always
being subject to Law (including all Laws relating to apprehension and detention and human
rights). The Parties also agree to subscribe to and adhere to the principles contained in the
Voluntary Principles on Security and Human Rights. Those members of the Plant Protection
Department certified by Firestone Liberia to the Government’s police and law enforcement
authorities to have been specially trained and qualified shall, as in the past, have enforcement
powers within the Concession Area, always being subject to Law. The Plant Protection
Department shall generally have (i) the power of apprehension and detention in accordance with
Law, the detention of any person to be immediately notified to the appropriate Government
authority and any detained person to be turned over to such authority as soon as practical and in
no case later than 24 hours from the time of detention, provided that upon request of the Liberian
National Police any person arrested or detained by the Plant Protection Department shall be
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immediately turned over to the Liberian National Police before the expiration of the twenty four
hour period and provided further that no such detained Person having been presented to the
police authorities need be released from detention except as required by Law, and (ii) the power,
subject to Law, to search and exclude or evict unauthorized Persons from the Production Area,
and from such other areas as may be properly restricted for economic, operational or security
reasons, subject to Law. Firestone Liberia shall coordinate the activities of the Plant Protection
Department with Government’s police, law enforcement and security authorities and periodically
report to the Ministry of Justice on the activities of the Plant Protection Department. This
Section shall not affect or alter Government’s obligation under Section 4.7 above.

8.3 Clean Water — For households in the Production Area, Firestone Liberia shall
continue to construct wells or to provide other sources of potable water with the goal of
providing either water from a standpipe or in the case of households served by wells at least one
well per every 30 houses in divisions where there are no standpipes by the end of the
Rehabilitation Term. Potable water provided pursuant to this Section shall meet or exceed the
standards established by Law or, in the absence of any such Law, shall be determined by
agreement between the Parties.

8.4 Sanitation — Firestone Liberia shall continue to construct latrines or build
bathrooms so as to ensure that no later than December 31, 2011 each household in the
Production Area shall have a bathroom or safe and sanitary latrine.

8.5 Employee Housing — Firestone Liberia shall continue to construct new
housing to the improved housing standard as set forth in Appendix IV, and shall construct 2,300
new houses to that standard between January 1, 2006, and December 31, 2010, In addition,
Firestone Liberia shall provide one house for each Firestone Liberia employee entitled to
housing by the end of the Rehabilitation Term in 2015. By December 31, 2017, Firestone Liveria
shall have renovated all damaged and older housing that is intended for future habitation which
although not identical to the improved housing standard shall conform to the basic features of the
improved housing standard as set forth in Appendix IV. In all cases housing shall conform to the
requirements of Law.

SECTION 9
MEDICAL CARE

Firestone Liberia will ensure the availability in Liberia of medical treatment, care
and attention in accordance with Law and such other standards as may be agreed between the
Parties. Such treatment, care and attention shall be free of charge for Firestone Liberia’s
employees and their Dependents so long as each Dependent is properly registered with Firestone
Liberia. To this end, prior to the end of the Rehabilitation Term, Firestone Liberia shall also
evaluate the feasibility of re-establishing its own training program for nurses and paramedics, or
providing for such training pursuant to Section 11.2 through a program established in Liberia by
Government or third parties. To ensure that care is available for its employees and their
Dependents, Firestone Liberia shall make its Duside hospital facility operational, and operate and
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maintain two additional clinics in the Production Area. Govemment officials assigned to,
resident in and regularly working in the Production Area in an official capacity shall, during the
time of such assignment and residence, also be entitled to receive medical care on the same basis
as Firestone Liberia employees, along with the spouse and dependents of each such official who
have been registered as such with Firestone Liberia. The number of such Government officials
and their Dependents shall not exceed a reasonable number agreed upon from time to time by
Government and Firestone Liberia.

SECTION 10
EDUCATION

10.1 Education for Emplovee Dependents — Firestone Liberia will ensure the
availability in Liberia, free of charge, of education, including junior high and high school
education, for each person who is registered with Firestone Liberia as a Dependent child of an
employee, in conformity with Law, rules, regulations and standards generally applicable to
schools in Liberia established by Government, and in the same manner and under the same
conditions as Firestone Liberia is providing such education at the Effective Date. Firestone
Liberia shall contribute $35,000 annually through the calendar year 2015 to a Government
administered and operated adult education program in the Production Area, with priority for
Dependent spouses. Thereafter, or if directed by the Government beginning at such earlier date
as the Government may determine, and for the remaining term of this Agreement, Firestone
Liberia shall contribute such annual amounts as additional support for the scholarship program
provided for in Section 11.2. Firestone Liberia will make available its educational facilities for
the use of such adult education program at such times that Firestone Liberia is not otherwise
utilizing such facilities.

10.2 Assistance to the Harbel Multilateral High School - As part of its support for
the community, Firestone Liberia has affirmed that it shall provide financial assistance to the
Harbel Multilateral High School in the amounts of US$75,000, US$55,000 and US$35,000 in the
first, second, and third school years, respectively, after the First Amendment Effective Date.
Such assistance shall be to enable improvements in building facilities, and to provide books,
vocational training equipment and supplies, but Firestone Liberia shall not be responsible for
administering the school. After the third school year following the First Amendment Effective
Date, Firestone Liberia may in its discretion consider in the case of demonstrated need providing
additional assistance to the Harbel Multilateral High School. All financial assistance will be paid
to a general revenue account maintained by the Ministry of Finance for the direct benefit of the
Harbel Multilateral High School. The value of any in-kind benefits will be reported to and
recorded by the Ministry of Finance.

: rendents ernment | es — The dependents of
Government officials assigned to, resident in and regularly working in the Production Area in an
official capacity, who have been registered as such with Firestone Liberia, shall, during the time
of such assignment and residence, be entitled to receive free education in Firestone Liberia-
operated schools in the Production Area. The number of such dependents of Government
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officials shall not exceed a reasonable number agree< upon from time to time by Government
and Firestone Liberia.

SECTION 11
EMPLOYMENT AND TRAINING

11.1 Employment — Employment practices of Firestone Liberia shall conform to
Law. Inno case shall Firestone Liberia hire non-Liberian citizens for unskilled labor positions.
Firestone Liberia shall give preference for employment at all levels of financial, accounting,
technical, administrative, supervisory and senior management positions and other skilled
positions to qualified Liberian citizens as and when they become available, it being the objective
of the Parties as soorn as is practicable that the operations and activities of Firestone Liberia
under this Agreement should be conducted and managed primarily by Liberian citizens.
Subject to availability of qualified applicants, Firestone Liberia shall cause Liberian citizens to
hold at least 30 percent of the ten most senior management positions within 5 years of the First
Amendment Effective Date, and at least 50 percent of such positions within 10 years of the First
Amendment Effective Date. Appointment of a Liberian citizen to a particular position shall not,
however, preclude subsequent employment of a non-Liberian in such position as long as, subject
to availability, the overall percentage of Liberian citizens employed in senior positions are
otherwise met. Subject to the foregoing, Firestone Liberia shall, during the Rehabilitation and
the Regular Terms, have the right at all times freely to choose its senior management and
Government shall facilitate such Persons promptly obtaining necessary work permits as well as
visas for themselves and their spouses and minor children.

11.2 Training — In furtherance of the objective stated in Section 11.1, Firestone
Liberia shall provide for the training of Liberian citizens in order to qualify them for the
positions described in that Section and, as required by its operations under this Agreement,
Firestone Liberia shall also provide on-the-job training, utilize vocational training facilities in
Liberia, and undertake whatever other measures are necessary and reasonable to achieve the
objectives stated in Section 11.1 (including, subject to operational needs and economic
conditions, scholarships for qualified Liberian employees to pursue relevant advanced studies
abroad). Firestone Liberia has affirmed that, as a part of its support for education in Liberia, it
shall also provide a total of US$115,000 annually (plus such amounts as are directed to such
fund by the Government pursuant to Section 10.1) in scholarships for Liberian citizens through a
program to be administered by Firestone Liberia, one quarter of such amount to be reserved for
students from and currently resident in Margibi County. In addition, Firestone Liberia shall
provide US$50,000 annually in support to the University of Liberia’s College of Agriculture.
Such support may be in kind as appropriate to meet needs identified by the University of Liberia
and the Ministry of Agriculture. Firestone Liberia shall prepare (and revise when necessary)
detailed plans and programs for its on-the-job training programs, including timetables and
schedules, as part of its reporting requirements under Section 22 hereof.

11.3 Minimum Wage Compensation — Compensation paid or provided to

empl??rees of Firestone Liberia, employee benefits received by them and employee working
conditions provided to them, shall be in accordance with Law. Firestone Liberia shall account
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for compensation and employee benefits in accordance with Sections 21.1, 21.2 and 21.3, and
the requirements of this Section shall be subject to Section 32.5 regarding non-discrimination.

SECTION 12
USE OF LIBERIAN PRODUCTS AND SERVICES

When purchasing goods and services related to Firestone Activities, Firestone
Liberia shall give preference to goods produced in Liberia by Liberian citizens, and services
provided by Liberian citizens, who are resident in Liberia (and certified as such by Government)
which are equal to or better than comparable goods and services obtainable from other Persons
taking into account price, quality, delivery schedules, availability and other terms. In addition,
Firestone Liberia agrees to include in each contract or work order with its major contractors and
other Associates a provision requiring them to adhere to the requirements of this Section, and to
require their sub-contractors to do so, with respect to any activities undertaken in Liberia by such
Associates and major contractors (and their sub-contractors), on behalf of Firestone Liberia.
Subject to the foregoing, Firestone Liberia may freely contract with any Person.

SECTION 13
MANUFACTURING

13.1 Rubber Wood Project ~ Firestone Liberia has committed to invest
approximately US$10 million in a Rubber Wood facility in Liberia (the “Firestone Rubber Wood
Project”) with an expected start up date of the main plant in the first half of 2008, Trial
production will start before then to begin the training and development of skills and expertise
necessary to the operation. The Firestone Rubber Wood Project has a design capacity to utilize
wood from a minimum of 2,500 acres of felled rubber trees annually and will have the capacity
to produce sawn timber, kiln dried lumber, and veneer, Future expansion may add additional
products such as plywood and $4S moldings. The Firestone Rubber Wood Project is expected to
employ 500 persons initially and may increase to 1,000 persons depending on future expansions
undertaken in an exercise of Firestone Liberia’s sole and exclusive discretion.

13,2 Cooperation with Government — Firestone Liberia agrees that it will
cooperate with Government in any investigation Government makes of the possibility of
establishing manufacturing facilities within Liberia which utilize Rubber Products including
Rubber Wood as a basic raw material and in which Firestone Liberia has expertise, it being
understood, however, that nothing in this Section shall, subject to Section 13.3 below, require
Firestone Liberia to take any further action except in the independent exercise of its business
Judgment.

13.3 Sales of Rubber Wood to Liberian Manufacturers - If any manufacturing
facility using Rubber Wood as a basic raw material shall be established within Liberia, Firestone
Liberia shall sell to such manufacturers for use in their facilities situated in Liberia, at market
prices and terms (as determined by reference to those prices and terms Firestone Liberia has
received or could receive from non-Affiliated purchasers at the time of the purchase order) a
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minimum of 35 percent of the Rubber Wood that is rough sawn lumber as a final product, subject
to prior contractual commitments.

13.4 Sales iberie
Manufacturers — If any ma.nul‘acnu‘mg famhtjr usmg pmmsad Rubber Pmdu-:::ts, oﬂ.'ler than
Rubber Wood, as a basic raw material shall be established within Liberia, Firestone Liberia,
subject to its prior contractual commitments, and upon request by Government, shall sell to such
manufacturers for use in their facilities situated in Liberia:

()  Upon 90 days’ notice to Firestone Liberia, up to 5 percent of Firestone
Liberia's output during each calendar year of each grade and kind of Rubber purchased from
Liberian Rubber Farmers, and

(b)  Upon 18 months’ notice to Firestone Liberia, up to 5 percent of Firestone
Liberia’s output during each calendar year of each grade and kind of Rubber produced from the
Production Area.

Such sales shall occur upon such terms and conditions as may be agreed by
Firestone Liberia and such manufacturers; provided that the purchase price unless otherwise
agreed shall be derived by taking the average of the prices received by Firestone Liberia for the
same grade and type of Rubber shipped during the calendar month immediately preceding the
date of delivery to the purchaser. If demand for Rubber Products, other than Rubber Wood, for use
in manufacturing facilities located within Liberia should exceed the amounts provided for in Section
13.4(a) and Section 13.4(b), Firestone Liberia shall endeavor to make additional supplies available
taking account of its other contractual obligations. Such additional supplies shall be provided at
market prices and terms (as determined by reference to those prices and terms Firestone Liberia
has received or could receive from non-Affiliated purchasers at the time of the purchase order).

13.5 Other Manufacturing Activity — Firestone Liberia shall continuously monitor
and actively consider the potential for value added Liberian manufacture of Rubber Products other
than Rubber Wood, taking into account the anticipated positive impact of any such production on the
development of Liberia. In doing so, Firestone Liberia, in cooperation with the Government, shall
consider the most relevant factors including the nature, size, value and suitability of the potential
investment concerning which Firestone Liberia shall make an independent business judgment.

SECTION 14
COMMUNITY RESOURCES

14.1 Community Programs — It is the objective of the Parties that Production shall
be carried out in a manner that is consistent with the continuing economic and social viability,
both during the Term of this Agreement and thereafter, of communities that have formed, and
may form, as a result of Production. Upon request of Government at any time, Firestone Liberia
shall consult with Government in order that Government may establish plans and programs for
the implementation of this objective, and thereafter Firestone Liberia and Government shall in
good faith cooperate with Government’s efforts concerning the realization of such plans and
programs. Furthermore, in consultation with Government, Firestone Liberia shall conduct a
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feasibility study regarding the provision of electric power to communities in the Production Area
that may be of sufficient size to justify the provision of such electric power. Firestone Liberia
shall also review with Government the results of the feasibility study. Nothing herein shall
require Firestone Liberia to make any expenditure or incur any cost (except for the cost of
conducting the feasibility study referred to in this Section 14.1) beyond what it would have made
or incurred in the ordinary course of its business.

14.2 Support for Liberian Farmers

(a)  Firestone Liberia shall provide farm advisory support and, subject to
availability, farm supplies to Qualified Liberian Rubber Farmers (as defined below in Subsection
14.2(b)) at charges no greater than Firestone Liberia’s own cost for such items to which shall be
added any Taxes and Duties imposed by Law on such items or on their provision to Liberian
Rubber Farmers. During the Rehabilitation Term and subject to Section 14.4 below, Firestone
Liberia shall ensure that Qualified Liberian Rubber Farmers receive free of any charges (except
for any costs incurred for transportation and delivery to a rubber farm or other location) 700,000
rubber stumps of the same quality used for replanting by Firestone Liberia per year beginning in
the calendar year 2008, Firestone Liberia may satisfy this commitment by:

(i) providing rubber stumps at its expense drawn from its own supply
to such Qualified Liberian Rubber Farmers in Liberia; or

(i)  providing money, materials or other tangible support to other
Persons to assist them in turn to provide free rubber stumps or other planting materials to
Qualified Liberian Rubber Farmers, receiving credit thereby each year for a portion of such
rubber stumps or planting materials thus provided based upon its pro rata share of the cost paid
or incurred in providing such free rubber stumps or planting materials to Qualified Liberian
Rubber Farmers; or

(iii)  wtilizing a combination of (i) and (ii).

(b)  Where the demand for rubber stumps exceeds the supply, Firestone
Liberia in its sole discretion may decide to supply rubber stumps either on a first-come, first-
served basis, or pro-rata based on the size of the rubber farms owned by Liberian Rubber
Farmers seeking to obtain rubber stumps from Firestone Liberia, or on any other reasonable basis.
If Firestone Liberia has available rubber stumps in excess of the maximum limits provided for in
this Section, then it may choose to supply additional rubber stumps to Qualified Liberian Rubber
Farmers for a price equal to its own cost. For purposes of this Section, a "Qualified Liberian
Rubber Farmer" shall be any Liberian Rubber Farmer who meets the requirements imposed by
any applicable Law and, in addition, who satisfies Firestone Liberia that he, she or it is in fact an
owner and operator of a rubber farm in Liberia, receives all or a substantial part of the income
from such farm, is not and has not acted either as a front for other Persons with respect to the
ownership or operation of a rubber farm in Liberia or as a middleman to sell rubber stumps to
other Persons except as permitted by Firestone Liberia for good cause shown, and meets such
other criteria and standards as Firestone Liberia may reasonably impose to ensure that the
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benefits to be provided hereunder accrue primarily to Liberian Rubber Farmers who have the
capacity effectively to utilize them. Firestone Liberia shall provide a list of all Liberian Rubber
Farmers that it supplies with rubber stumps to Government and discuss with Government such
concerns as Government may have. Firestone Liberia shall also have the right to provide this list
to such other Persons as Firestone Liberia may deem appropriate.

(c)  Prior to the activation of the Rubber Development Fund, Firestone Liberia
shall assist the Ministry of Agriculture extension service in providing training for that number of
Persons engaged in extension services that Firestone Liberia and the Minjstry of Agriculture
mutually agree taking into account Firestone Liberia’s capacity to provide such training in any
year; among such trainees may be Central Agricultural Research Institute researchers.

(d)  Inany event, during the Rehabilitation Term and even after its obligation
to provide rubber stumps free of charge to Qualified Liberian Rubber Farmers shall have ended,
Firestone Liberia shall make rubber stumps available for purchase at cost by the Rubber
Development Fund for distribution to Qualified Liberian Rubber Farmers. Firestone Liberia
shall sell farm supplies (other than rice) to Qualified Liberian Rubber Farmers at its own cost
which shall include transportation costs, purchase costs, any financial costs incurred by Firestone
Liberia, Taxes and Duties or fees imposed by any third party, storage charges and a reasonable
allocation for other handling and overhead costs. Firestone Liberia may sell rice to Qualified
Liberian Rubber Farmers subject to Sections 20.2 and 32.6.

143 Liberian Rubber Rehabilitation Study — Firestone Liberia shall contribute
US5350,000 to the general revenue account of the Ministry of Finance, to be used exclusively to

pay fees or costs for an independent study to be commissioned by the Ministry of Agriculture
regarding ways to support and enhance the rehabilitation of the natural rubber industry in Liberia
and to assist small holders. The Government will consult with Firestone Liberia and the industry
on the terms of reference for such study.

144 Rubber Development Fund — The Govemment shall introduce for
enactment by the Liberian Legislature and thereafter fully support certain amendments to
existing Law governing the Rubber Development Fund (the “Fund™) such that the Fund will be
used solely to support the rehabilitation and development of the rubber sector in Liberia through
a national extension program and other services for Liberian Rubber Farmers (such as the
provision of Rubber Stumps to Liberian Rubber Farmers) subject to the following governance
terms and conditions:

(i) The Fund shall be financed both through fees imposed on the export or sale of
Rubber produced in Liberia (“Rubber Development Fees™) and through appropriations from
Government (“Rubber Development Appropriations”).

(ii) The Rubber Development Appropriation, which may be composed of budget
appropriations or other funds available to the Government, shall in any fiscal year be not less
than 10 percent of the Rubber Development Fees payable into the Fund by Persons who sell or
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export Rubber during such year.

(iii) The obligation to pay Rubber Development Fees shall apply on identical
terms and conditions without exception to every Person that sells or exports Rubber.

(iv) Every Person that exports Rubber from Liberia shall pay Rubber
Development Fees to the Fund on all Rubber for export that it derives from its own rubber trees,
and shall collect Rubber Development Fees for payment to the Fund from every Person from
whom it purchases Rubber for export (failing which the exporter shall be responsible to pay the
Rubber Development Fees that should have been collected), provided that no Person that exports
Rubher shall be required to pay Rubber Development Fees on Rubber as to which either such
exporter or some other Person has already paid Rubber Development Fees.

(v) Every Person that sells Rubber other than for export shall pay Rubber
Development Fees to the Fund on all Rubber that it sells other than for export.

(vi) The Fund shall be transparently managed by a board of Directors the majority
of whose members shall be elected every three years from among the ranks of producers of
Rubber or their designated representatives. Entitlement of Producers to participate in such
elections shall be based on the amount actually paid into the Fund by such Persons or on their
behalf during the three preceding years, and the weight to be given to their votes shall similarly
be based on the amount actually paid into the Fund by such Persons or on their behalf during the
three preceding years. The Government shall have the right to appoint two Directors regardless
of its level of contribution to the Fund, or such larger number as shall reflect the amount actually
paid into the Fund by the Government relative to other Persons during the three years preceding
an election of Directors. Except as otherwise determined by the Government, the Ministry of
Agriculture and the Ministry of Finance shall each appoint one of the two Government Directors.

(vii) The Fund shall be an “exempt person” for tax purposes under Section 9(a) of
the Revenue Code of Liberia (2000),

(viii) The Fund shall be subject to an annual audit by a reputable international
accounting firm, which audit and any management letters or similar communications shall be
public.

Once the Rubber Industry Rehabilitation and Development Fund Act has been amended as
described in this Section 14.4 and Firestone Liberia pursuant to Section 20.12 has paid into the
Rubber Development Fund such fees as are required by Law, the obligation of Firestone Liberia
to provide free stumps pursuant to Section 14.2(a) shall terminate. However, after its obligation
to provide free rubber stumps has terminated, Firestone Liberia shall nevertheless during the
Rehabilitation Term offer to sell 700,000 stumps per year to the Fund at a price equal to
Firestone Liberia's actual cost.
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SECTION 15
ENVIRONMENTAL MEASURES

Firestone Liberia's obligations with respect to the environment shall be as
prescribed by Law including the Environmental Protection and Management Law and the
following:

(a)  Firestone Liberia shall take reasonable measures 1o ensure that Production
does not cause unreasonable rigk= to public health or unreasonable damage to the environment.
Unless Firestone Liberia demonstrates that a particular measure is unreasonable, it shall employ
measures as protective as those employed by Persons in Liberia and elsewhere engaged in the
production and processing of Rubber on a basis similar to Production under this Agreement.

(b) Firestone Liberia as part of its annual update of the Development Plan,
shall report the status of its implementation of the Environmental Management Plan (“EMP”)
including any relevant environmental events and any proposed modifications of the EMP. In
coordination with Government’s Environmental Protection Agency (the “EPA™), Firestone
Liberia shall, within twelve months after the Effective Date, provide Government by notice with
an environmental assessment report and its corresponding EMP describing the environmental
effects of Production intended to be managed, and the general means by which Firestone Liberia
plans to manage them consistent with this Section. The EMP shall also describe all operational
areas and disposal areas within the Concession Area and their status. Government shall have 90
days thereafier to review and approve or reject the EMP, which approval shall not be
unreasonably withheld and shall be deemed granted if Government has not denied approval by
notice to Firestone Liberia and provided in writing full details of the basis for that denial. For
avoidance of doubt, the provisions of Section 27 apply to disputes pursuant to this Section.

(c)  Thereafter, Firestone Liberia’s obligations with respect to the environment
shall be as prescribed by the EMP as it may be modified or supplemented from time to time with
the approval of Government on the basis set forth in this Section. The EMP will include
provisions for review and potential modification to take into account changing circumstances at
least every five years, Any modifications made will be offered for review and approval by
Government within 90 days as described above.

(d)  Should Firestone Liberia or the Government identify an unreasonable risk
to public health or unreasonable damage to the environment caused by an environmental effect
of Production under this Agreement, Firestone Liberia shall develop a supplemental EMP 1o
address the identified effect. The objective of any such plans shall be to use economically and
technically feasible measures to eliminate the unreasonable risk, provided that if an instance of
unreasonable damage to the environment is identified remedial measures shall be taken as soon
as practical to remedy such damage. The supplemental EMP will be produced within six months
of the identification and will be adopted pursuant to the provisions above for adoption of the
EMP,
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(e) Government shall, pursuant to Sections 4.5 and 4.7, take such action as is
necessary to protect Firestone Liberia from the actions of any Person that causes unreasonable
risks to public health or unreasonable damage to the environment in or bordering the Concession
Area.

()  Any assertion or claim by Government that Firestone Liberia is subject to
civil or criminal penalties or to mandatory mitigation measures for a violation either of this
Agreement or any Law relating to the protection and preservation of the environment or
restitution of harm to the environment shall be determined in accordance with Law, provided that
if Firestone Liberia disputes the existence of a violation it may have the existence of such
violation determined pursuant to arbitration in accordance with the provisions of Section 27 of
this Agreement, provided further that except in the case of extraordinary circumstances,
Firestone Liberia shall not initiate arbitration prior to a final administrative determination of an
alleged civil violation.

(g)  Any environmental remediation required by Law or this Agreement,
absent an emergency, shall not require Firestone Liberia to cease activity during the remediation
period provided that Firestone Liberia proceeds diligently to undertake the required remediation
action.

SECTION 16
COORDINATION COMMITTEE

Firestone Liberia and Government shall create a Coordination Committee, which
shall consist of 7 members or such greater or smaller odd number as the Parties may agree. One
member, who shall serve as the chair, shall be appointed jointly by Government and Firestone
Liberia, or if they are unable to agree, then alternately for a one year term first by Government
and then by Firestone Liberia uatil they are able to agree. Of the remaining members, half shall
be appointed by Government and half shall be appointed by Firestone Liberia. The Coordination
Committee may meet upon the request of either party, but not more than 4 times per year unless
the Parties otherwise agree, for the purpose of discussing medical, health, safety, educational,
environmental, labor, personnel and any other matters related to Firestone Activities, in order to
coordinate the needs and plans of Firestone Liberia with the needs and plans of Government in
matters affecting or related to any of the above matters. The Coordination Committee shall have
no managerial responsibility or role, nor shall it be empowered to take any action on behalf of or
with respect to the rights of Firestone Liberia or the Government.

SECTION 17
CAPITALIZATION

Firestone Liberia shall maintain a ratio of Indebtedness to Equity Capital no
greater than 2:1, excluding for these purposes any Indebtedness that is non-interest bearing (any
such non-interest bearing Indebtedness is hereafter referred to as “Permissible Debt”). Firestone
Liberia shall not enter into any new Indebtedness other than Permissible Debt if such new
Indebtedness would result in the ratio of Indebtedness to Equity, excluding Permissible Debt,
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being greater than 2:1; nor shall Firestone Liberia pay any dividends or make other equity
distributions to any Affiliate until the ratio, including Permissible Debt, becomes equal to or
lower than 2:1. Any Permissible Debt shall be fully subordinated to any liability or obligation
that Firestone Liberia may at any time have to the Government or any right or claim that the
Government may have upon termination including the right to ownership of all non-moveable
tangible assets. For purposes of this Section, “Indebtedness” means any or all liabilities,
obligations and reserves, contingent or otherwise, which are reflected as a liability on the balance
sheet of Firestone Liberia and “Equity Capital” means stockholders' equity as reflected on such
balance sheet, the balance sheet having been prepared in accordance with generally accepted
accounting principles consistently applied. The ratio shall be determined annually by reference
to the most recent audited financial statement of Firestone Liberia.

SECTION 18
INCOME TAXATION

18.1 Income Tax Rate — Effective January | of the calendar year in which the
First Amendment Effective Date occurs, and continuing for the period through December 31,
2041, Firestone Liberia shall be taxed on its net taxable income pursuant to Law but at a rate not
to exceed thirty percent of such net taxable income, provided that if this Agreement has been
ratified or enacted by the Liberian Legislature, and signed into Law by the President on or before
March 30, 2008 and this Agreement has otherwise become effective pursuant to Section 32.1,
then the income tax rate provided in this Section 18.1 shall take effect on January 1, 2007 and in
such instance the date for Firestone Liberia’s filing of its 2007 income tax return shall be the
later of the due date under Law or 30 days after the First Amendment Effective Date.

18.2 Determination of Taxable Income — Subject to the provisions of Section 18.3
#nd 18.4 below, Firestone Liberia’s net taxable income shall be computed in accordance with

Law. Unless otherwise provided in this Agreement, the net taxable income of Firestone Liberia
shall be determined in Dollars in accordance with generally accepted accounting principles.

18.3 :preciati 8 orward - In computing Firestone Liberia’s
net taxable income calendar year (or part thereof) prior to January 1, 2042, those
deductions permitted by Law and the following deductions, to the extent not otherwise permitted
as deductions under Law, shall be allowed as deductions from its gross income:

(i) Commencing in the year construction, acquisition or installation is
completed, an allowance for depreciation of items of plant, equipment and Infrastructure to be
computed in accordance with the depreciation methods and rates specified in Appendix II; and

(i)  To the extent not used to offset taxable income in a previous year,
any prior year losses incurred provided, however, that a prior year loss may only be used to
offset taxable income realized during one or more of the twelve years immediately succeeding
the year in which such prior year loss was incurred, unless a longer period is permitted by Law,
in which event it may be carried forward for such longer period.
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18.4 Adjustment of Income Tax Liability — In any calendar year after the
Rehabilitation Term and prior to January 1, 2042, Firestone Liberia’s income tax liability
(exclusive of any loss carry forward or credit of Tumnover Tax) as computed in accordance with
Section 18.2 shall be limited to 110 percent of the amount which would be payable for such
calendar year if Firestone Liberia’s income tax liability (exclusive of any loss carry forward or
credit of Turnover Tax) were computed in accordance with Law as in effect on July 1, 2007
utilizing a 30 percent tax rate. Any claim of adjustment pursuant to this paragraph shall be
supported by such documentation as Government may reasonably require and shall be subject to
audit.

SECTION 19
SURFACE RENTAL

19.1 Rental Fee —Firestone Liberia shall pay annually to Government, during each
calendar year through December 31, 2041, a surface rental equal to 1US$2.00 per acre for a total
of US$237,980 per year for all Government Land included within the Production Area, provided
that this amount shall be adjusted once every five years beginning January 1, 2013 to an amount
equal to US$237,980 times the ratio of the GDP Implicit Price Deflator in the year of
measurement to the GDP Implicit Price Deflator as of January 1, 2008. The Parties may by
agreement substitute any other inflation index for the GDP Implicit Price Deflator, Any
obligation to pay surface rental with respect to any land leased to Firestone Liberia pursuant to
Sections 4.2 or 4.4 shall be as set forth in those sections.

19.2 Payment — All surface rental shall be payable annually in advance, on or
before January 15th of the year for which payment is being made, to the Ministry of Finance of
Liberia or as the Government may otherwise direct by notice.

SECTION 20
OTHER PAYMENTS TO GOVERNMENT

20.1 Turnover Tax

(a) Firestone Liberia shall be liable to pay the Tunover Tax quarterly pursuant to
Law provided that prior to January 1, 2042 such amount shall not exceed 2 percent of its gross
income as that term is defined by Law. Sums paid as turnover taxes shall be treated as a
prepayment of and a credit against income taxes payable pursuant to Law provided that any
amount paid prior to January 1, 2042 as a turnover tax in any year in excess of the amount of
income tax that is payable in such year shall be carried over as a credit against income taxes
payable in the next succeeding year and, if any un-credited amount remains thereafter, the
balance of such un-credited amount shall be carried over as a credit against income taxes in the
succeeding year and in each ensuing year until such credit is exhausted.

(b) The rate of Tumover Tax shall be not greater than 1 percent during the first
calendar year after the following two conditions have been met:
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1. Firestone Liberia shall have had negative taxable income or, after applying tax
loss carry forwards against taxable income, no income tax liability during each of
the two immediately preceding years; and

2. The cumulative total un-credited Turnover Tax paid by Firestone Liberia to the
Government during all prior periods exceeds US$4 million.

Thereafter, the rate of Turnover Tax shall remain at 1 percent until the cumulative total of paid
but un-ctedited Turnover Tax is USS 2 million or less at the end of any calendar year, after

which the rate of Turnover Tax shall be 2 percent during the following and each ensuing

calendar year until such time as the conditions described in the first sentence of this paragraph (b)
shall again apply.

(c) The Parties affirm that the un-credited Tumover Tax paid shall be treated as a
credit against Firestone Liberia’s income tax liability without expiration through calendar year
2041. Firestone Liberia may, upon providing notice of full termination (i.e., not partial
termination) of this Agreement pursuant to Section 25.1 or beginning at the time described in
Section 25.5 (a) apply without exception any unused Turnover Tax credit against any financial
obligations it owes to the Government.

20.2 Import Duties — Prior to January 1, 2042, Firestone Liberia shall not be
subject to import duties on goods and materials to meet its social obligations including approved
medical and educational materials. During the Rehabilitation Term, Firestone Liberia shall not
be subject to import duties on capital goods as set out in Appendix III and items used directly in
Production as set out in Appendix Ill. Firestone Liberia shall pay Taxes and Duties on the
import of fuel, rice and other goods at the rates established by Law provided that during the
Rehabilitation Term such Taxes and Duties shall not exceed 50 percent of the duty at Law per
gallon of fuel and US$1.10 per hundred pound bag of rice subject to the volumetric limitations
and other terms of Appendix 1. Rice and farm supplies sold or conveyed to Liberian Rubber
Farmers by Firestone Liberia shall be subject to Taxes and Duties on their importation as
provided by Law and the amount of such Taxes and Duties shall be included in the price paid to
Firestone Liberia by such Liberian Rubber Farmers. Firestone Liberia shall within thirty days
after the end of each calendar quarter submit a report to Govemnment setting forth the quantity of
rice and farm supplies sold or conveyed to Liberian Rubber Farmers during the calendar quarter
just ended and remit payment of Taxes and Duties received by it from Liberian Rubber Farmers
with respect to such items to the extent that such Taxes and Duties have not otherwise been paid.

20.3 ECOWAS Trade Levy — Firestone Liberia shall be subject to the ECOWAS
Trade Levy on all goods from non-ECOWAS states which it imports into Liberia at the rate
established by Law but not to exceed 1 percent of the CIF value of such goods unless such higher
rate is generally applicable in all ECOWAS member states without exception.

20.4 Customs User Fee —Firestone Liberia shall pay a customs user fee on imports
as required by Law on all items not otherwise subject to import duties provided that during the
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Rehabilitation Term the rate at which such fee is imposed shall not exceed 1.5 percent of CIF
value.

20.5 Withholding Tax on Interest — During the period prior to January 1, 2042,
Firestone Liberia shall withhold from interest paid to non-resident Persons the amount of Taxes
and Duties required by Law, but not to exceed 10 percent of such payments.

20.6 Withholding Tax on Dividends - Firestone Liberia shall withhold from
dividends paid to its shareholders or owners prior to January 1, 2042 the amount of Taxes and
Duties required by Law to be withheld, but not to exceed 10 percent of such payments.

: i ai el s — Subject to the provisions of
Sections 20,5 and 20, ﬁ shove, Futstnne lema shall Mthhnld from payments to any Person for
the items set forth in Section 806 (d) and Section 905 (e) of the Revenue Code of Liberia (2000)
the amount required by Law but not to exceed eight percent of such amounts during the
Rehabilitation Term or ten percent of such amounts during the Regular Term.

20.8 Goods and Services Tax — Firestone Liberia shall be subject to the goods and
services tax as imposed by Law provided that no goods and services tax shall be payable prior to
January 1, 2042 on capital goods or materials and supplies used for Production, or to meet social
obligations as listed in and according to the terms of Appendix III, and provided further that the
applicable rate for all other items shall not exceed 3.5 percent during the Rehabilitation Term.

20.9 Export Taxes — Except as otherwise provided in this Agreement, Firestone
Liberia shall not, prior to January 1, 2042, be subject to Taxes and Duties on the export of
Rubber Products provided that to the extent provided by Law, the export of Rubber that is not
processed rubber (as that term is defined in Section 1.36 of this Agreement), shall be subject to
Taxes and Duties.

20.10 Real Property Tax — Firestone Liberia shall be exempt from the real
property tax during the Rehabilitation Term. For each calendar year of the Regular Term
beginning January 1, 2016, Firestone Liberia shall pay on or before January 15 of such year a
real property tax of US$170,000 with respect to all structures and improvements on Government
Land included within the Production Area, provided that this amount shall be adjusted once
every five years beginning January 1, 2013 to an amount equal to US$170,000 times the ratio of
the GDP Implicit Price Deflator in the year of measurement to the GDP Implicit Price Deflator
as of January 1, 2013. The Parties may by agreement substitute any other inflation index for the
GDP Implicit Price Deflator. During the Regular Term, except for the payment set forth in this
Section 20.10 and except as provided in Section 19 of this Agreement, Firestone Liberia shall not
be subject to the real property tax or any other “Taxes and Duties™ on the ownership, use or
occupancy of land, real property, buildings, structures or improvements of any kind on
Government Land included within the Production Area.

20.11 Inspection Fees — Firestone Liberia shall be subject to inspection on all
imports and exports. Firestone Liberia shall utilize the services of the inspection entities
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approved by the Minister of Finance at rates to be negotiated between Firestone Liberia and the
designated inspection entity. Failing agreement on rates, Firestone Liberia may select another
internationally recognized company for inspection. Such company and the pre-shipment
information and reporting mechanism shall be subject to the prior written approval of the
Minister of Finance which approval shall not be unreasonably withheld. The Minister of Finance
shall be conclusively deemed to have approved the inspection company designated at any time or
from time to time by Firestone Liberia if, within 60 days after notice of such designation the
Minister has not indicated a decision to withhold approval by notice in the manner provided in
this Section.

20.12 Rubber Development Fees — Subject first to the satisfaction of the
conditions precedent set forth in Section 14 4 of this Agreement, Firestone Liberiz shall pay the
Rubber Development Fund such fees as may thereafier be required by Law.

20.13 Regulatory Fees — Firestone Liberia shall, on the basis set forth in this
Section, pay such Taxes and Duties as are generally applicable under Law in Liberia with respect
to driver’s licenses, vehicle registrations, corporate registration, residency and work permits and
other similar licenses and permits that arise either from the grant by Government of regulatory
licenses or permits or from the requirement under Law for registration with Government incident
to doing business or conducting activities in Liberia (collectively, such Taxes and Duties are
hereafter referred to as “Regulatory Fees”). During the Rehabilitation Term, Firestone Liberia
shall pay only such Regulatory Fees as are nominal in amount or as are based on a reasonable
approximation of the cost to Government of providing the service or performing the act with
respect to which the Regulatory Fee is imposed. Prior to January 1, 2042 Firestone Liberia shall
not be liable for any Regulatory Fee that is based upon or determined with reference to Firestone
Liberia’s revenues, turnover, gross receipts, capital and profits or other gains and proceeds from
the sale, exchange. or lease of any goods, services, assets or liabilities except as otherwise
specifically provided in this Agreement.

20.14 Other Taxes and Duties — During the Rehabilitation Term the Taxes and
Duties (including Regulatory Fees) and the surface rental and other amounts specifically
provided in this Agreement to be paid to Government are in lieu of all other Taxes and Duties
and other amounts that, directly or indirectly, at any time, under any sovereign revenue or other
Law or otherwise, would be payable to Government or levied upon Firestone Liberia or, except
as otherwise provided in this Agreement, upon income derived from Firestone Activities, directly
or indirectly, by any other Person not resident in Liberia that is an Affiliate of Firestone Liberia.
If at any time after the Rehabilitation Term and prior to January 1, 2042, any Taxes or Duties
(including any Regulatory Fee) other than the Taxes and Duties set out in this Agreement are
imposed on Firestone Liberia, Firestone Liberia shall be entitled to an adjustment pursuant to
Section 20.15. This provision shall not relieve Firestone Liberia from the payment of any
penalties provided by Law for failure to pay or to pay timely any Taxes and Duties (including
Regulatory Fees) otherwise due pursuant to Law or this Agreement.

20.15 Adjustment of Liability — If in any calendar year after the Rehabilitation
Term and prior to January 1, 2042, and subject to application of the provisions of Section 18.4
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above, any change in Taxes and Duties not otherwise stabilized through December 31, 2041 or
the imposition of any Taxes and Duties that had not been enacted into Law by July 1, 2007 and
that were not in effect on July 1, 2007 (the “Unstabilized Taxes and Duties”) results in a total
amount payable by Firestone Liberia to Government in such calendar year from such
Unstabilized Taxes and Duties that exceeds 110 percent of the total aggregate amount which
would have been payable if the only Unstabilized Taxes and Duties applicable were those that
had been enacted into Law and were in effect and at the levels effective as of July 1, 2007 (for
avoidance of doubt such Taxes and Duties and the rates in effect as of July 1, 2007 are set out in
Appendix VI), then Firestone Liberia may elect that such excess amount shall be: either (i)
credited by Firestone Liberia against any Taxes and Duties payable during such or, to the extent
not fully used, any subsequent calendar year (including Taxes and Duties withheld from third
parties on behalf of Government and any other umounts whatsoever payable or owed, or alleged
to be payable or owed, by Firestone Liberia to Government); or (ii) refunded to Firestone
Liberia by Government within a reasonable period of time but not to exceed 45 days after
Firestone Liberia's submission of such claim. The Unstabilized Taxes and Duties shall include
custom users fees, the Goods and Services Tax, import duties, Regulatory Fees (other than those
nominal in amount and based on costs), and any Taxes and Duties that had not been enacted into
Law and were not in effect on July 1, 2007. For the avoidance of doubt, any Law enacted after
July 1,2007 shall not be considered for purposes of determining the levels of Unstabilized Taxes
and Duties or the rates of any such Taxes and Duties as of July 1, 2007 for purposes of this
Section even if any such Law is enacted with retroactive effect. Any claim of credit or refund
pursuant to this paragraph shall be supported by such documentation as Government may reguire
and such claim shall be subject to audit.

SECTION 21
FINANCIAL REPORTING AND CURRENCY

21.1 Accounting — All of Firestone Liberia’s accounting under this Agreement
shall be in Dollars and all amounts paid or received, and obligations incurred or transactions
carried out, in Liberian Currency or other currencies shall be converted to Dollars in accordance
with and pursuant to generally accepted accounting principles (except to the extent inconsistent
with the terms of this Agreement) based upon the Prevailing Market Rate of Exchange between
Dollars and any such currency.

21.2 Exchange Control - Firestone Liberia shall at all times have the right,
without restriction, directly or indirectly, by Government, to obtain, hold, deal with and disburse
funds in such manner, currencies and places as it chooses. Without prejudice to the generality
of the foregoing, Firestone Liberia shall have the unrestricted and unencumbered right to sell and
receive payment for Rubber Products in any currency, including the currency in which the
Rubber Products are sold, and all proceeds from such sales may be deposited in non-Liberian
bank accounts and held there or remitted to bank accounts anywhere in the world, in any
currency. Notwithstanding the foregoing, Firestone Liberia shall have the right to acquire and
sell Liberian Currency from sources other than Government at the Prevailing Market Rate of
Exchange on the date of acquisition. Additionally, any and all transactions between Government
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and Firestone Liberia dealing with or referring to Liberian Currency shall be converted to Dollars
at the Prevailing Market Rate of Exchange as of the date of the transaction.

21.3 Currency of Payment — Except as otherwise provided below, Firestone
Liberia shall pay its obligations to Government in Dollars, including obligations for Taxes and
Duties payable under Sections 18, 19 and 20 hereof. Any obligation originally stated in Liberian
Currency shall be converted to Dollars at the Prevailing Market Rate of Exchange.
Notwithstanding the foregoing, Firestone Liberia shall make payments of sums it collects on
behalf of Government, including taxes withheld from the salaries or wages of employees of
Firestone Liberia, and any other sums payable to other Persons from which a portion is required
by Law to be withheld or retained by Firestone Liberia on behalf of Government, in the currency
in which such salaries or wages or such other sums are paid. For purposes of determining
compliance by Firestone Liberia with any Law (including without limitation any Law
determining minimum wages) or satisfaction by Firestone Liberia of any contractual obligation,
the amount of any payment by Firestone Liberia made in Dollars shall be converted to Liberian
Currency at the Prevailing Market Rate of Exchange as of the date of such payment.

21.4 Right to Remit and Receive Payments — Firestone Liberia shall have the right
to remit and receive in Dollars all payments of dividends, interest, principal and other payments
arising from or as a result of, or related to Firestone Activities, and to do so without penalties,
required total or partial surrender, exchange or confiscation of such Dollars, or other direct or
indirect restrictions on such remittances or receipts.

21.5 Audit

(a)  Firestone Liberia shall cause its books of account to be audited within 3
months, or such longer period of time as the Minister of Finance may approve, after the close of
each fiscal year by an independent auditor (which shall be a reputable international accounting
firm) selected by Firestone Liberia; and a copy of the annual financial statement duly certified by
said auditor and any management letters or similar communications shall be furnished to
Government within such period as provided by Law afier its receipt by Firestone Liberia.
Government shall have the right freely to discuss with the said auditor the results of the audit and
certification. Firestone Liberia shall take all reasonable measures to ensure that said auditor shall
cooperate fully in such discussions. The foregoing shall not in any way imply acceptance of any
such audit or certification by Government or preclude Government from auditing such books of
account as provided under Law, provided that Government shall provide Firestone Liberia with a
copy of any such audit within 45 days of receipt. However, once either Government or Firestone
Liberia has audited any book of accounts, the financial statement thus audited shall be
considered acceptable and the audit results binding and conclusive as to its findings, unless a

Party shall have indicated to the contrary within 3 years after its receipt of a copy of the audited
financial statement.

(b)  IfFirestone Liberia has, pursuant to this Agreement, underpaid its income
tax liability, Government shall, subject to Law, assess interest and penalties. If Firestone Liberia
has overpaid its income tax liability, then it shall be entitled 1o reimbursement as provided by
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Law. Subject to Section 20.15 and except as otherwise required by Section 20.15, Firestone
Liberia may elect pursuant to Section 72 of the Revenue Code of Liberia (2000) to have any such
reimbursement credited against any Taxes and Duties then or thereafter due to Government by
Firestone Liberia,

(c)  Incaseareview of Firestone Liberia’s own records or books or those of
any Affiliate outside of Liberia is required, Firestone Liberia will cooperate to provide
Government with copies of the information, books and records needed to complete the audit. If
Government nonetheless deems it necessary for any part of such audit to be performed ouiside of
Liberia, the cost of associated travel will be borne by Government except to the extent that
Firestone Liberia is unable to provide the information, books or records needed to complete the
audit in Liberia, in which case Firestone Liberia shall bear both the reasonable travel cost of a
reasonable number of auditors selected by Government to travel to the place where such
information, books and records may be obtained and their accommodation costs for a reasonable
amount of time necessary to complete their review.

SECTION 22
RECORDS, REPORTS AND INSPECTION

22.1 Maintenance of Records — Firestone Liberia shall, pursuant to its
current/standard record retention policy and otherwise as required by Law, maintain at its
principal office in Liberia or, upon prior notice to Government, at any other office in Liberia:

(a)  Anoriginal of all scientific, agricultural, operational, technical, industrial
and commercial records, studies and reports (except correspondence) received or compiled by
Firestone Liberia in connection with its operations under this Agreement (together with any
relevant underlying data); and

(b) Complete, accurate and systematic financial records of all of its
transactions, worldwide, relating to its operations under this Agreement, including all sales of
Rubber Products to Firestone Liberia customers or any sales by Affiliates of Rubber Products
where such sales are used to compute any item of income, deduction or other amount affecting
the liability of Firestone Liberia and of such books of account and other financial records of
operations as may be required by Law.

22 2 Development Plan — Beginning 90 days after the First Amendment Effective
Date, and thereafter on or before June 1 of each succeeding year during the term of this
Agreement, Firestone Liberia shall submit a rolling 5-year development plan (the “Development
Plan™). Once submitted, the Development Plan shall be subject to review and comment, but not
approval or modification, by Government. Any reporting requirements which require approval
by Government according to Law or this Agreement shall be reported separately as specified by
Law or this Agreement.

22.3 Reports - Firestone Liberia shall submit such reports to Government, in such
form, in such detail and at such times as Government may reasonably require, with respect to the

’ N
O Qi

FINAL



subjects specified in Appendix V attached hereto or such other subjects as may be otherwise
agreed by the Parties from time to time (“Firestone Activity Report™). To the extent that
reporting requirements for the Development Plan and Firestone Activity Report overlap in
frequency and content, they shall be included only in the Development Plan with appropriate
reference. This Section 22.3 shall not relieve Firestone Liberia of its obligations to make such
other reports as may be required by Law to such persons as designated by Law.

22 4 Inspection — Government may, through its authorized representative, at any
reasonable time upon not less than 24 hours notice, inspect the records of Firestone Liberia
described in Section 21 hereof and (to the extent Production is not unreasonably disrupted) any
and all facilities and areas related to any of the operations hereunder. Firestone Liberia shall
make all reasonable arrangements to facilitate any such inspection and shall make its appropriate
employees available to render assistance with respect to any such inspection. If any part of such
inspection must be performed outside of Liberia because any of the records of Firestone Liberia
described in Section 21 hereof needed for the inspection are outside Liberia, then Firestone
Liberia shall bear the reasonable travel and per diem living costs of a reasonable number of
Government inspectors to travel to the place where such records may be obtained for a
reasonable amount of time necessary to complete their review.

22.5 Confidentiality

(a) Confidential Information provided to one party by the other party under this
Agreement shall only be used by the receiving party and its representatives, and only for the
purpose for which it was obtained, and shall be maintained in confidence as to third parties by
the receiving party and its representatives except as may otherwise be required by Law, the
terms of this Agreement_or a final order of any court having jurisdiction that is not subject to
appeal. Subject to the exceptions set forth in Section 22.5 (b), all information disclosed to the other
party shall be censidered "Confidential Information," including (3) all written information of the
disclosing party that conspicuously bears a “Confidential,” “Proprietary” or similar designation, and
(ii) all oral information of the disclosing party that is identified at the time of disclosure as being of a
confidential or proprietary nature. Confidential Information shall also include all information which
either party has received from others and which it is obligated to treat as confidential, provided such
information is disclosed in the manner set forth in the preceding sentence.

(b) For purposes of this Agreement, information provided by one party to the
other shall not be considered Confidential Information if (i) it is already in the public domain or
subsequently becomes public (but in either instance not by virtue of any act in violation of an
obligation any Person had to keep such information confidential, or otherwise by virtue of any
wrongful or illegal act by any Person); (ii) the disclosing party or its representatives (including
Affiliates) has provided the information to other Persons not entitled to any legal privilege with
respect to such information; (iii) it is known by the receiving party without any obligation to
keep such information confidential at the time of receiving such information as evidenced by its
contemporaneous written records; (iv) it is hereafter furnished to the receiving party by a third
party, as a matter of right and without restriction on disclosure; (v) it is the subject of 8 prior
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written permission to disclose provided by the disclosing party; or (vi) it is necessary to establish
rights or enforce obligations under this Agreement.

(c) Should any Person make a demand upon the receiving party in the course of
litigation or apply to any court in Liberia for the production of such Confidential Information, the
receiving party shall timely provide notice to the disclosing party prior to revealing such
information so that the disclosing party may have an opportunity to intervene in the matter.
Either party shall nevertheless have the right to make available to any Person, or generally to
reveal, the specific terms of this Agreement, the nature and scope of the obligations each has
assumed hereunder. Firestone Liberia shall have the further right to disclose to any Person such
other and further details of its activities in Liberia, including the amount of any payments of
Taxes and Duties it has made or is obligatec to make to Government, as it deems appropriate.
By disclosing any such information, Firestone Liberia shall have agreed thereby that it is not
Confidential Information and is not subject to the provisions of this Section.

SECTION 23
ASSIGNMENT AND CHANGE OF CONTROL

Firestone Liberia shall not assign its obligations or rights herein to any other
Person without the prior written consent of the Government, which consent shall not be
unreasonably withheld. Any change of control of Firestone Liberia such that Firestone Liberia is
no longer a direct or indirect wholly owned subsidiary of BFS Diversified Products, LLC or of
another entity which is wholly owned by BFS Diversified Products, LLC or which wholly owns
BFS Diversified Products, LLC shall require the prior written consent of the Government, which
consent shall not be unreasonably withheld.

SECTION 24
FORCE MAJEURE

24.1 Application — In the event of any Party being rendered unable, in whole or in
part, by force majeure to carry out its obligations under this Agreement, other than an obligation
to make payments of money due hereunder that accrued prior to the commencement of force
majeure, such Party shall give notice and the particulars of such force majeure in writing to the
other Parties as soon as practicable after its occurrence. Thereafter, any obligation of the Party
giving notice of force majeure that said Party is unable to carry out because of such force
majeure shall be suspended during the continuance of any inability so caused, but for no longer
period, and such inability shall, as far as practicable, be remedied with all reasonable dispatch.
All time periods specified in this Agreement for the performance of obligations or the enjoyment
of rights that are affected by force majeure, except in connection with an obligation to make
payments of money that accrued prior to the commencement of force majeure, but including the
Term of this Agreement, shall be extended by the period of time the inability caused by such
force majeure exists. Sixty days after giving notice to Government, Firestone Liberia shall have
the right to terminate this Agreement without further obligation or cost (except for obligations
and costs that accrued prior to the commencement of force majeure) if a condition of force
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majeure has existed for a period of one year or more which renders Production impracticable or
unprofitable, or prevents Production, the export or sale of Rubber Products or the exercise by
Firestone Liberia of a substantial part of their rights under this Agreement.

24.2 Definition — The term “force majeure” as used in this Agreement shall mean
acts of God, major breakdowns in the factory or other Infrastructure required to maintain
Production, accidents, wars, acts of war, invasions, acts of public enemies, hostilities (whether
war is declared or not), terrorist acts or serious threats against the safety of Firestone Liberia’s
employees or assets, trade or commercial or other restrictions imposed either by any sovereign,
embargoes, blockades, revolutions, riots, civil commotions, sabotage, strikes or other industrial,
labor or employer-employee disputes, fires, explosions, unavailability of or interference with the
usual means of transporting Agricultural Products, shortages of materials required for Production,
earthquakes or any other natural disasters, expropriation of facilities or goods, epidemics, public
health emergencies, South American leaf blight (microcyclus ulei), and any similar cause,
provided any such cause was not within the reasonable control of the Party claiming suspension
and could not have been avoided or overcome by such Party through the exercise of due
diligence.

24.3 No Required Settlement — Nothing in Sections 24.1 or 24.2 above shall, in
and of itself, be so construed as to require Firestone Liberia to settle any strike, lockout or other
labor or industrial dispute.

SECTION 25
TERMINATION

This Agreement shall terminate at the end of its Regular Term as set forth in
Section 3 hereof, or may earlier terminate as provided below.

25.1 Termination by Firestone Liberia — Notwithstanding any other provision of
this Agreement, Firestone Liberia shall have the right, without cause, to terminate this
Agreement at any time, either in its entirety or as to any part of the Concession Area, 365 days
after giving notice to Government (subject to this Section 25) or alternatively pursuant to the
provisions of Section 24.1, provided that in the case of any partial termination the Government
may elect to treat such partial termination as a termination in its entirety by Firestone Liberia.
Any such termination shall be subject to the obligations of Firestone Liberia under this
Agreement that accrued prior to the date of termination, including its obligations under Sections
16, 25.5 and 26 hereof.

25.2 Termination by Government — Subject to the provisions of Section 26,
Gnvq‘nment shall have the right to terminate this Agreement if any of the following events
(hereinafter called “Events of Default”) shall occur and be continuing;

37

o
S o



(8)  Firestone Liberia shall fail to comply with its material obligations under
this Agreement and such failure shall have a materially adverse effect on Government.

(b)  Firestone Liberia shall (i) voluntarily make an assignment of all or
substantially all of its assets for the benefit of creditors, (ii) file a petition or application to any
tribunal for the appointment of a trustee or receiver for all or any substantial part of the assets of
Firestone Liberia, (iii) commence any proceedings for its bankruptcy, reorganization,
arrangement or insolvency under the laws of any jurisdiction, whether now or hereafter in effect,
or if any such petition or application is filed, or any such proceedings are commenced against it,
indicate its approval thereof, consent thereto or acquiescence therein, which proceedings are not
dismissed within 90 days of commencement or (iv) if any order is entered appointing any such
trustee or receiver, or adjudicating Firestone Liberia bankrupt or insolvent, or approving the
petition in any such proceedings, permit such order to remain in effect for more than 90 days.

(c)  Firestone Liberia shall cease Commercial Production for more than 365
consecutive days, unless Government consents to such cessation or it results from force majeure.

(d)  Firestone Liberia shall fail to comply with the requirements of Section 17
of this Agreement.

(e) Firestone Liberia shall agree to such termination.

25.3 Opportunity to Cure — In the case of an alleged Event of Default described in
Section 25.2, Government, before taking any further action, shall provide notice to Firestone
Liberia of such alleged occurrence of such Event of Default and of Government’s views in that
regard and shall offer Firestone Liberia a fair opportunity to consult with Government to resolve
the matter. If, after a reasonable period of time of consultation, Government is of the reasonable
opinion that the matter cannot be resolved by further consultation, Government may then send to
Firestone Liberia notice of Government’s intention to terminate this Agreement. If the Event of
Default is not cured within 60 days after said notice of Government’s intention to terminate, or
within such longer period as may be necessary to allow a reasonable period of time to effect such
cure, then this Agreement shall be terminated.

4 Di garding fault — Notwithstanding any other provision
of this Section 25, if Firestone Liberia disputes whether there has been an Event of Default
described in this Section 25 and, within 60 days afier receiving Government’s notice of its
intention to terminate, refers such dispute to arbitration in accordance with Section 27, then
termination of this Agreement shall not take effect until the finality of, and in accordance with,
an arbitration award upholding Government’s right to terminate,

25.5 Winding-up Commission
(a) At the time of notice of any termination or non-renewal of this Agreement,

pursuant to its terms, the Parties shall set up a winding-up commission (hereinafter referred to as
the “Commission”) which shall consist of the Coordination Committee and 2 additional members,
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one each to be appointed by Government and Firestone Liberia. Government shall appoint the
chairman of the Commission from among its members. Each member of the Commission,
including the chairman, shall have only one vote.

(b)  The chairman of the Commission shall issue a notice and agenda for the
first meeting of the Commission, which shall be held no later than 3 weeks after the
establishment of the Commission. Thereafter the Commission shall hold periodic meetings at
least once a calendar month.

(c)  Firestone Liberia shall present to the Commission a detailed report on the
status of its operations under this Agreement so that the Commission will be able to recommend
steps that Government might take under the circumstances with a view to preserving the viability
of the enterprise, employment in the area and the centers of population,

(d) At the request of Government, the Commission shall establish plans for
the full or partial cessation of operations including, the disposition of assets and their demolition
and/or removal according to Section 26.

(e) At the request of any Party, any meeting of the Commission shall be held
outside Liberia, and the requesting Party shall be responsible for the travel cost of the
participants.

(f)  Firestone Liberia may elect not to participate on the Commission, in which
event its obligations under this Section 25 shall be limited to providing the information required
in Section 25.5(c) above.

25.6 Contract Remedies Preserved — The termination rights provided in this
Section 25 are in addition to, and not in derogation of, any remedial right to damages which
either Party may have, pursuant to Section 28 or applicable Law as set forth in Section 30 below,
for a breach by the other Party of this Agreement.

SECTION 26
DISPOSITION OF ASSETS

26.1 Non-Movable Assets — Upon termination of this Agreement, and subject to
Section 3.3, all permanent non-movable tangible assets of Firestone Liberia in the Production
Area, which are not otherwise the property of Government, shall become the property of
Government without charge. Rubber trees are permanent non-movable assets as used in the
preceding sentence. In the event of a breach by either Party, the value of the non-movable assets
shall be taken into account in any award of damages pursuant to Section 25.6 and Section 27.

26.2 Movable Assets — At any time after termination of this Agreement and with
respect to each movable asset of Firestone Liberia in Liberia, which Firestone Liberia desires to
sell, Government shall have the first option to purchase such asset at the fair market price thereof,
such price to be paid in Dollars. If Government does not exercise such option within 90 days
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after being informed by Firestone Liberia that it desires to sell such asset, Firestone Liberia may
sell such asset to any other Person, including Government or an Affiliate, for such price as it may
be able to obtain, or remove such asset from Liberia. The proceeds of any such sale shall accrue
to the seller subject to any Taxes or Duties payable at Law. If Government purchases any such
asset, it shall pay the purchase price not later than 60 days after such price has been agreed upon
or determined, unless the Parties otherwise agree.

26.3 Removal of Movable Assets — Government, by notice to Firestone Liberia
within a reasonable period but not to exceed one year after termination of this Agreement
pursuant to Section 25.1, may require reasonable disposal or removal, in accordance with Law,
of any or all movable assets, including unusable assets, remaining within the Production Area
after total disposition of assets in accordance with this Section 26. If Firestone Liberia does not
reasonably dispose of or remove such asset or assets within a reasonable period after said notice,
Govemnment may effect such reasonable disposal or removal at the expense of Firestone Liberia,
but Firestone Liberia shall be entitled to any income realized from the salvage value of such
assets.

SECTION 27
ARBITRATION

27.1 Submission to Arbitration

(a)  Any dispute between Government and Firestone Liberia arising out of, in
relation to or in connection with this Agreement or its formation, or the validity, interpretation,
performance, termination, enforceability or breach of this Agreement, which is not specifically
provided elsewhere in this Agreement for resolution by submission to an expert, shall be settled
by binding arbitration under the rules of the Centre in cffect on the Effective Date (the “Rules”).
The law applicable to any arbitration shall be determined pursuant to Section 30 below. In the
event of any conflict between the Rules and Section 27 of this Agreement, the provisions of
Section 27 of this Agreement shall govern. Arbitration hereunder shall be the Parties’ exclusive
remedy and no Party to arbitration shall be required to exhaust any local administrative or
judicial remedy, provided that in a dispute involving a violation of Law, Firestone Liberia shall
not initiate arbitration prior to & final administrative determination of a violation unless upon a
reasonable showing that to do so would be futile, or that conditions in Liberia make participation
in such a determination by Firestone Liberia’s representatives, or traveling to Liberia to do so,
difficult or impossible as a practical matter, or as a matter of any applicable Law.

(b)  The Parties agree that this Agreement and Firestone Liberia’s operations
pursuant hereto constitute an “investment™ by reason of the investment of a considerable amount
of money in Liberia and that for purposes of Article 25(1) of the Convention, any dispute subject
to this Section 27 is a legal dispute arising directly out of an investment. Either of the Parties to
such dispute may institute arbitration proceedings by giving notice to the other Party and notice
to the Secretary-General of the Centre, including in each a statement of the issues in dispute.
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27.2 Nationality — Notwithstanding the incorporation in Liberia of Firestone
Liberia, it shall be treated as a Person that is a national of the United States of America for
purposes of the Convention and of this Agreement.

27.3 Arbitrators — Any arbitral tribunal constituted pursuant to this Agreement
shall consist of one arbitrator to be appointed by Government, one arbitrator to be appointed by
Firestone Liberie and one arbitrator, who shall be the president of the tribunal and shall be a
citizen neither of Liberia nor of the United States, to be appointed by the Secretary-General of
the Centre. No such arbitrator shall have an interest in the matters in dispute.

27.4 Referee — At the request of any Party, any matter otherwise subject to
arbitration under this Agreement shall instead be referred for resolution to a single referee to be
appointed by the Secretary-General of the Centre, or of any successor entity as provided for by
Section 27.10 below, except for any dispute arising out of or related to Sections 2, 4, 5, 6, 18, 19,
20, 21, 22, 25, 26, 28, 29, 31, 33 and 34 of this Agreement, which must be referred to arbitrators
appointed pursuant to Section 27.3 above unless the Parties agree that any such dispute is not
material, in which event it may be referred to the referee for decision. The decision of the
referee shall be rendered pursuant to Section 27.6 of this Agreement (except as regard the
requirement for a decision by majority vote) and shall be final and binding unless appealed by
any Party to arbitrators appointed as provided in this Section 27, who shall examine the referee’s
decision only as to manifest error of law, findings of fact that are not supported by any credible
evidence, and abuse of authority, misconduct or other unauthorized act by the referee.

27.5 Venue — Arbitration proceedings conducted pursuant to this Agreement shall
be held in Washington, DC, or such other place as the Parties may agree, and shall be conducted
in the English language. The costs of the proceedings, which shall be those costs and fees
incurred or imposed by the Centre and the arbitrators, shall be assessed between the Parties on
such basis as the arbitral tribunal shall decide. Any procedural issues that cannot be determined
under the arbitral rules of the Centre shall be determined pursuant to applicable law as set forth
in Section 30 below.

27.6 Award — The arbitrators shall, by majority vote, render a written decision
which shall be public stating the reasons for their award within 3 months after any hearing
conducted has been concluded. Any monetary award shall be assessed and payable in Dollars
(determined at the Prevailing Market Rate of Exchange if the award involved an obligation
expressed in any currency other than Dollars) through a bank designated by the recipient. Each
Party shall bear its own costs and attorney fees. Neither Party shall have any liability for either
consequential damages (except for purposes of setoff) or exemplary or punitive damages, but
interest at a rate not to exceed the London Interbank Offered Rate (“LIBOR”) existing at the time
of such award plus one percentage point, multiplied by the amount of the award shall be assessed
from the date of any monetary award until its satisfaction. If LIBOR should cease to be reported,
then the rate to be applied shall be another agreed substitute rate. In any case, the liability of
Firestone Liberia or the Government shall not exceed the net book value (determined pursuant to
generally accepted accounting principles) of Firestone Liberia at the time of the award, If the
decision of the arbitral tribunal is adverse to either Party, then the arbitral tribunal may, in its
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discretion, specify a reasonable period of grace to cure any defect or default on the part of such
Party, provided that such period of grace shall not exceed 180 days for the making of any
payment required by such award.

27.7 Waiver of Sovereign Immunity — Government hereby irrevocably waives
any defense of the act of state doctrine to a claim asserted under Section 28, and all claims of
immunity from the arbitrators’ jurisdiction and from the enforcement of any arbitral award
rendered by a tribunal constituted pursuant to this Agreement, including immunity from service
of process, immunity from the jurisdiction of any court situated in any state, country or nation
and immunity of any of its property from execution with respect to the entry, recognition or
enforcement of an award made by such tribunal.

27.8 Reservation of Rights ~ The right to refer a claim or dispute to arbitration
hereunder shall not be affected by the fact that a claimant or respondent has received full or
partial compensation from another Person for a loss or injury that is the object of the claim or
dispute, and any such other Person may participate in such proceedings by right of subrogation.

27.9 Nature of Award — It is agreed by the Parties that, subject to Section 27.6
hereof, the arbitral award of any arbitral tribunal constituted pursuant to this Agreement may
contain such orders (including orders for specific performance, setoff, other equitable relief or
monetary damages) in respect of or affecting any of the Parties (and/or any direct loss or damage
suffered by any of them), as such arbitral tribunal determines to be appropriate in the
circumstances. The Parties, subject to their respective obligations contained elsewhere in this
Agreement, shall take all such actions as are necessary to give full and complete effect to the
award which, in accordance with its terms, shall be binding upon and enforceable against them.

27.10 Successors — The consent to the jurisdiction of the Centre as set forth in this
Section 27 shall equally bind any successor or successors-in-interest to each Party to this
Agreement. Should the Centre be replaced by, or its functions be substantially conferred upon or
be transferred to, any new international body of a similar type and competence, each Party shall
have the right to submit any dispute to such body for settlement by arbitration in accordance with
the foregoing provisions of this Section 27. Should the Centre cease to exist entirely without
replacement, then any Party may submit any dispute arising under this Agreement to the
International Chamber of Commerce for arbitration in accordance with the terms hereof and its
rules of procedure, or to such other arbitrators as the Parties shall agree upon. In all
circumstances, however, the right to arbitration set forth herein shall remain at all times fully
binding on both Parties.

SECTION 28
INDEMNIFICATION

Any breach by either Party to this Agreement of an obligation provided for in this
Agreement or any inability of Government to honor any commitment, undertaking, or other
obligation expressed in this Agreement by virtue of a change in Law subsequent to the First
Amendment Effective Date where such action of Government in the absence of a change in Law

42

AL ﬁ\d
A Omf



electronic mail address or addresses and/or fax number or numbers of the offices to which copies
of Communications from one Party to the others are to be delivered.

SECTION 30
GOVERNING LAW

30.1 Applicability of Liberian Law — Except as explicitly provided in this
Agreement, Firestone Liberia shall be subject to Law as in effect from time to time, including
with respect to labor, environmental, health and safety, customs and tax matters, and shall
conduct itself in a manner consistent with Liberia’s obligations under international treaties and
agreements insofar as those have the effect of Law in Liberia.

30.2 Construction and Interpretation — This Agreement and the rights, obligations
and duties of the Parties under this Agreement shall be construed and interpreted in accordance
with Law and by such rules and principles of international law as may be applicable, particularly
with regard to an investment by nationals of one country in another country. However, in the
event of a conflict between this Agreement and any Law--except for the Constitution as in effect
as of the First Amendment Effective Date—the rights, obligations and duties of a Party shall be
deemed to be those set forth in this Agreement and each Party shall have such remedies as are
provided for in this Agreement with respect thereto including the remedies set forth in Section 28.

SECTION 31
PERIODIC REVIEW

31.1 Profound Changes in Circumstances — For the purpose of considering
Profound Changes in Circumstances from those existing on the Effective Date or on the date of
the most recent review of this Agreement pursuant to this Section 31, Government on the one
hand and Firestone Liberia on the other hand, shall at the request of the other consult together.
The Parties shall meet to review the matter raised as soon after such request as is reasonably
convenient for them both. In case Profound Changes in Circumstances are established to have
_uc-mmsd. the Parties shall effect such change in or clarification of this Agreement that they agree
is necessary.

31.2 Other Consultation - In addition to the consultation provided by Section 31.1,
each Party may at any time request a consultation with the other Party with respect to any matter.
affecting the rights and obligations of the Parties pursuant to this Agreement or any matter
relating to Firestone Activities. The Parties shall meet to review the matter raised as soon after
such request as is reasonably convenient for them both. Subsequent to such consultation, the
Parties shall take such action, if any, that is mutually agreed to address the matter,
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i i : —~This Agreement shall
become law and he eﬂ"euwe m:l bmdmg on the Fm-nea on tlle First Amendment Effective Date.

32.2 Non-Derogation — Government affirms that at no time shall the rights (and
the full value and enjoyment thereof) granted by it under this Agreement be derogated from,
unreasonably delayed or otherwise undermined by the action or inaction of Government, any
Minister of the Republic, or any other Person whose actions or inactions are subject to the
control of Government including any action that rescinds, or purports to rescind, the rights or
benefits granted Firestone Liberia hereunder.

32.3 Third Party Beneficiary — No Person that is not a Party to this Agreement
shall have any rights under it unless so provided by its terms.

32.4 Necessary Acts — Each Party shall execute such documents, grant such
authorizations, licenses and approvals and do such other and further things as may be necessary
to give full and complete effect to the provisions of this Agreement.

32.5 Non-Discrimination — Except as otherwise expressly provided or permitted
herein, no Law, contractual arrangement or other action by Government shall discriminate
against Firestone Liberia. Therefore, the Government shall not enter into any contractual
arrangement or take any other action that, in application, enforcement or effect, renders Firestone
Liberia as a practical matter uniquely or disproportionately liable to obligations under Law,
contract or otherwise when compared to other Persons engaged in production of Rubber Products
or similar activities relating to the production of Rubber Products in Liberia. Without limiting
the generality of the foregoing but for the avoidance of doubt, the provisions of this section shall
fully apply to the obligations generally assumed by Firestone Liberia with regard to Taxes and
Duties in this Agreement including specifically the obligations set forth in Sections 14.4, 18, 19
and 20.

32.6 Right to Import — Firestone Liberia shall be entitled to import and use for
Firestone Activities, and subsequently export, any and all machinery, equipment, vehicles,
supplies, consumable items, fuels, chemicals, petroleum products and any other thing whatsoever
reasonably required for Production and Firestone Activities in accordance with the terms of this
Agreement. In addition, Firestone Liberia may import rubber stumps, farm goods, medication
and drugs, rice and other foodstuffs for the use of or sale or distribution to its employees and, as
required by Section 14.2. Firestone Liberia may sell, in Liberia, all imported items other than
foodstuffs that are no longer needed for Production or Firestone Activities, and pursuant to
Section 14.2 to other Persons. However, if such imported items were exempted in all or part
from Taxes and Duties on import into Liberia, then Firestone Liberia, having imported such
items into Liberia, shall pay those Taxes and Duties that would otherwise have been payable at
Law on such items, provided further that in no case shall Firestone Liberia sell rice (other than to
Liberian Rubber Farmers), gasoline, diesel or other fuels within Liberia provided however that
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where gasoline, diesel, or other fuels are not readily available, Firestone Liberia may provide
Duty paid fuel to Liberian Rubber Farmers as approved by the Government. Such limitations
shall not apply to fuel or rice imported by other Persons and purchased by Firestone Liberia in
the ordinary course of business.

m;dcrmkuandaﬂ'nnsthmt shall mtnaunnnhuoraxpmpnam(oruknmymmm
tantamount to nationalization or expropriation with respect to):

()  Any Infrastructure or other property, movable or immovable, of Firestone
Liberia, and those of its employees, agents or representatives, to the extent connected with or
affecting the activities of Firestone Liberia.

(b)  Rubber Products in any form resulting from the activities of Firestone
Liberia.

(c)  Any equity, shares or ownership interests of whatever nature held in or
owned or issued by Firestone Liberia.

(d)  Any structure or entity put in place by Firestone Liberia in connection
with Production.

(¢)  Any capital invested by Firestone Liberia in the Republic of Liberia.

Nothing in this Section 32.7 shall prohibit Government from taking title to non-
movable tangible assets of Firestone Liberia upon termination of this Agreement as provided in
Section 27.1. Any violation by Government of the terms of this Section shall entitle Firestone
Liberia, in addition to any other remedy provided by L w, international law or otherwise by this
Agreement, to prompt payment equivalent to the fair market value of the investment, asset or
property nationalized or expropriated immediately before the nationalization or expropriation (or
the measures tantamount to nationalization or expropriation) took place. Interest shall accrue at
the rate provided for in Section 27.6 of this Agreement as and from the date of nationalization or
expropriation (or of the measures equivalent to nationalization or expropriation).

Government hemb]r afﬁrms thnt the i mment that is the s:.ll:ujwt of thm Agrcement isa
qualifying investment project for purposes of Section 204(e) of the Revenue Code of Liberia
(2000) and that Firestone Liberia is a beneficiary thereof.

32.9 Remedies — Subject to the terms of Section 27.6 hereof, each of the Parties
shall have the remedies permitied by Law for a breach of this Agreement by another Party, as
well as the remedies specified in Section 27.9 hereof.
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SECTION 33
ENTIRE AGREEMENT; AMENDMENT; WAIVER

This Agreement constitutes the entire Agreement between the Parties with respect
to its subject matter, and supersedes any prior concession agreement between them, provided that
Firestone Liberia shall assume any rights and obligations of Firestone Natural Rubber Company,
LLC (and any successor or assignee thereof) under the 2005 Concession Agreement incurred or
accrued prior to the First Amendment Effective Date. Any purported amendment to this
Agreement shall be null, void and of no force or effect unless in writing signed by the Parties and
ratified by the Liberian Legislature. This Agreement is binding upon the Parties and their
respective successors and assigns. No Party may unilaterally alter the rights granted under this
Agreement. Unless otherwise agreed in writing by the Parties, no failure by a Party to exercise,
nor any delay by a Party in exercising, any right, nor any forbearance shown by a Party, shall
operate as a waiver of any right nor preclude the further or future exercise of any nght.

SECTION 34
SURVIVAL AND SEVERABILITY PROVISIONS

34.1 Severability — Should any section of this Agreement, or any provision or
term of any section, be found, pursuant to Section 27, to be void, invalid or unenforceable, in
whole or in part, then the remaining sections, and those unaffected provisions or terms of any
other sections which contain some void, invalid or unenforceable provisions or terms, shall
nevertheless remain valid and subsisting and shall be construed as if this Agreement had been
executed without such void, invalid or unenforceable sections, provisions or terms. Any
otherwise void, invalid or unenforceable section, term or provision of this Agreement shall be so
construed, or reformed, as to alter, amend or change any such term, provision or condition to the
extent necessary to render it valid, lawful and enforceable, while also giving maximum effect to
the Parties’ originally intended purpose or result, short of creating any void, invalid or
unenforceable provision, term or condition.

34.2 Survival — Notwithstanding termination of this Agreement by either Party for
any reason, including a termination due to a finding that this Agreement or a portion thereof is
void, invalid, or unenforceable, this Section 34.2 and Sections 1, 25.5, 26.1, 26.2, 27, 29 and 30
shall survive such termination and shall remain effective as to any matters which are the subject
of this Agreement or which arise out of, in relation to or in connection with this Agreement.
Moreover, any such termination shall be without prejudice to rights and obligations that have
accrued prior to termination and, notwithstanding such termination, such provisions of this
Agreement as are reasonably necessary for the full enjoyment and enforcement of such rights
and obligations shall survive such termination for the period necessary.
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SECTION 35
PUBLICATION
Subject to law, this Agreement and any amendments thereto shall be made public
by the Government.

[Remainder of this page intentionally left blank; signature pages follow]
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IN WITNESS WHEREQF, the Parties have executed this Agreement on the 22nd day of
February, 2008,

IN THE PRESENCE OF: FOR THE GOVERNMENT OF THE
REPUBLIC OF LIBERIA:

MINISTER OF AGRICULTURE

[' = ammm Sayeh /
~ MINISTER OF FINANCE
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FOR FIRESTONE LIBERIA INC.:

I“'I.
/s! sl
\‘5 Charles i
PRESIDENT
ACKNOWLEDGED:

FIRESTONE NATURAL RUBBER COMPANY LLC

W/

Daniel }. Adomitis &
PRESIDENT

ATTESTED:

: "
/4 p i, cisses T e
o —

Phillip A.Z. Banks, Il 7
MINISTER OF JUSTICE
REPUBLIC OF LIBERIA

APPROVED ON this22 * day of M 2008:

-

P T A et el
Ellen Johnson Sirleaf
PRESIDENT
REPUELIC OF LIBERIA
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APPENDIX 1
PRODUCTION AREA
(Subject to Sections 1.32 and 4.1{b} )

“‘I'hulu followipng is a legal deseription of the lend lessed by
GCOVERNMENT to Firestone and referred to in Bection 4.1 (b) of '
dgreeoant:

L ti Upnder lenmse dated the lst_dn: of March 1935 by and between
GOVERNMENT, lesser, and Firestone, legsee, of lands coneleting of
85,800 acres .'I.:l. the Du and Pam.ﬁ:gtoﬂ, ‘greas and 19,360 acree in the
-Cavalla area ‘and pituated in Huntunaﬂu and Marylend Countfes, which
gald lemse was probated on the 16th day of Mexrch 1935 end én the 26th

" day 6f April 1935, :‘e:pau‘tiveiy. in said unl;:nt.ieu and which aaiﬁ
-ledBe ig regiptored in Yolume 48, Pages 60lb. to 615a and in ‘Fnlma 3,

I PH.EEH 16-—-}3, respectlively, in- the rnnuzﬂ.u paintained by the
Re;lntra.ru of Bald countied:

: Beginning at o nnnurttu onaDet (Corner Nunber Cne) vhﬂae
:). . . lotitude .1.5 north 6* 2%' 04" ,947 =nd longitude weet 10°

= 291 14" »158, naid nonum-nt bveing situated in the nu:l:thvent
rortion of Divieion §, in aziouth 64 49' 507 .5, a M.stn.m:u
of 11715 feet frob triengulation Station "John" snd {n

bk . -
:i: : e szdmuth 153% 45' 44" ,7, & distance of 6200 feet from
o P triangulation Station "Pease"; thence in arimuth 162* .52
*;:’: P 33;‘ +Tr & distance of 1318 fa-nt io o conerete monument a.nd
-iﬁé L Cornex Hm‘b;r Tvoi the letitude of aa_‘-d Cormexr ‘Hul:'ba: Tve-

being north 6° 230 17% ,449, longitude west 10° 29. H' .008;
__ _thence in ssimuth 253* O7' 21" .4, a distanco of 2666 feet’
i . té & concrete monument and Corner Hu.ubn‘:'-'Ihrl:ei the letitude
# of gdid Cornex I-‘l.l.m‘bu' Three being north 6 2% 25"' .128,
. . longitude west 10* 28' 52" ,709; thence in azimuth 164® 30!
27" .3, a dietance of 4?5_8 feet to a concrete monument and
Corner Number Four: said mooument being on the douth side-of
the Kzkata Roed et the intersection of said road and the
Plentation Aoad; the latitude of said Corner Number Four being
_} perth &* 23" 10" .624 longitude west 10* 29" DS" ,315: thence ip \
8 northeasterly direction in & peandering line mleng the Kakata
Road to a concrete monument on the r.-ént edge of road and Cormer
Hun:he: Five, the latitude of s2id Corner Humber Five being nerth

o
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' latitude ‘of psid Corner Mumbar Hine being north 6° 27! 45"

Lot

6% 25' s7" {-“.-I_:':‘.O:'lugltuh vast 10° 27! 3{}' .239: thenee in [
eeioudh 253¢ 04! 21,1, & distance of 1200 feet to '
concTrete monumant and Cosmer Number Six; the latitude of sgid
Corner Munber Six being north &* 2511'1:1" A0E lonzlitude west (
10* 27" 1o+ 873, 4hzse in epiomth 162° 410 207 .35, o ddstence

of 4021 feet to a concrete monument and Cornmer Fumber Seven, '
the latitude of said Cormer Humber Seven being north 6* 26!
35" ,498, longdtude west 10° 27' 30" ,723; thenee in szimuth
T3 21 W.E“,"'n_diutmct of 2054 feet to & concrete monument
and Cormer Humbe:r; Bight; ‘the latitude of said Cormer Humber
Eight being north 6% 26' 33" .659; lopgitude weat 10* 27!
50.240";" thence in azimuth 163° 54' 40" .3, a distance of
7508 .feet to n conorete nyoument cnd Cormer Number Nine, the

.24-,1,I longitade. went "10" 26' 10.880"; tl_un'cﬁ in azimuth 253*
00' 35" .3, a diptance of 2667 feet to a copcrete monument
and Corner Number Ten, the fllat.i'tud;- of said Cormer Humber Ten
being north 6° 27' 527 .9T&;, lopgitude 'west 10% 27' 45" .582;
thence in sefrmath 162° 47! 01" .1, a distance of 5620 feet
toa conn‘l.l:l'i‘.m monument -and Corner Yumber Eleven, the latitude E-'
of said Corneyr ¥uptar Eleven being north 6% 28' 46" .244,
longitude wegt 10° 287 02" ;08%; thence in ezimath 253* 13
22;' :8, a distonce of THOS feot o a concrete monument eod
Corner Fumber Twolve, the latifude of said Cormer Nunber
Twelve being north 6* 29" 08" -, 600, longitude veat 10* 26

47" .945; thence in azimith 342°¢ 22! 48" ,8, s distance of

I 4450 feet to e coanerpte Dopunent and Curqéz Hunber Thirteen,
the latitude =f gaid Corne: Fimber Thirteen being north 6°

28" 26" ,515, longitude west 10° 26' 34" ,583; thence in
szimuth 251° 34°' 12" .5, a distance of 641 feet to & concrete
nomme;:t and Corner lumber Fourteen, the latitude of sald
Corner Nunber Pourteen being north 6 281 287 ,526, longitude
veat 10° 26" 28" ,550; thence.in'szimuth 342¢ 297 51" .2, &
d,;iutn_ncu of 3873 I:I!Bt to a couct‘u‘ta. monument and Corner Husber
Fifteen, the leztitude of snid Corner Humber Fifteen being
porth 6 27' 51" ,878, longitude west 10* B6' 16 .997; thence
in aziouth 25IE"‘ 251 26" .4, a distznce of 4733 fect to &
soncrete monumeut end Cozner Number Sixtecn, the latitude of bj}
said Corner Number Sixteen baing porth 6 28' 056" .047,
longitude west 107 25' 327 .233; thence in aziouth 343° 12!
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41" .5, a dlstance of BAB4 feet to & concrete conuoent and

Corner Rupber Seventeen, the latitudp of seid Corner Huzber
Seveoteen being morth 6% 26' 43" .547, longitude west 10°

~25%' 07" .352; thence in azicath 253%* 0&' 23" .0, = dlstance

of 8794 feet to & concrete monument on the west bank of the
Du River end Cormer Number Eighteen, the latitude of sald
Corner Hunber Eighteen being porth 6* 27' 08" .504, lengituds
west 10° 23! 4%" .BB2; thence in a peandering line up the west
bank of the Iu Hiver to & point which is Cormer Funmber

" Hloeteen, sald Cosner Nunber Mineteen i the point of

intersection of -the west bank of the Du Eiver and the back-
ward extenelen of & line of mziouth 253* 29' 47" .6 passing
thru e point, the latitude of which ia nerth 6° 287 18F .116,
longitude west 10° 23' 26" ,438; thoncs 1h aziouth 253" 29' 47.6"
& didtance of 1-&-2 feet te a concrete conument on the east side
of the Du River, the letitude of paid monument being north

6* 28¢' 18" ,116, longitude west 10° 23! 26" .438; thence in
azimuth 253* 29' 47% .6, a digtance of 41509 feet to a

concrete monument and Cormer Nunber T™wenty, the latitude of
paid Corner Nuober Twenty being merth 6° 30' 15" .081,

‘longitude west 10° 167 51" .613; thence 11,275 feet on &
“eontinuation of the preceding liné-to & ppint and comner

. Bonument "replacing Corner Fumber Twenty-two and eliminating

Corper Humber Twenty-one and being the pu:_ln_t of intersection

- of the preceding line and the east bank of thé Farmington River;

'8 hy

=5

‘thence in a opesndering line down -the ezst ‘bm:lk of the Farming-

ton River to & point epd Cbroer Fumber Twenty-three, gaid
Corner Nunber Tventy-three bellng the point of jintersection of

- the east bank of the Farhipgton River end the backward

! extension of & line of ezimuth 71° 59' 17" .4 vhich pasees

through & point, the latitude of said point being north 6° 25¢

* 24" .100, longitude weet 107 16'.22" ,278; thence in aziouth

71° 597 17" .4 & distance of 285 feet to a concreté monument

on the west benk of the Farmington R.fver, the letitude of paid
ponument being porth 6% 25! 24" :100, longitude west 10° 16!
22" .278; thence in szimuth T1* 5%9' 17° .4, a diatance of

29966 feet tg b concrete momument and Corner Humber Twenty-[four,

o

the latitude of ssld Corner Fumber Twenty-four being north E)
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6* 23" 53" ,133, longitude vest 10' 21' 04" .928; thence in

azimuth 163° 13' 24" .9, a distance 6f 1769 feet to a concrete C
monument and Corner Numder Tventy-five, the latitude of safd - -
Corner Funber Twenty-five being north 6* 24' 08" .935, longi-

tude wont IUI"‘ 21' o9~ .Sﬂl;l ‘thence 1o azimuth T3* 45! 26" .6,

s distance of 9339 feet to & concrete mopument on the east

tenk of the In River and Corner Fumber Twenty-six, the latitude

of soid Corner Number Twenty-six being moxrth’ 6* 23' 43" ,115,
longitude weet 10° 22' 38" .948, thence in & meandering line

down the east bapk of the Du Hiver to & ppint and Cormex Puoher !
Twenty-seven, said Corner Nuober Twenty-seven being the point

of intersection of the sputh bank of "the Iu River and 8 lide

1'1f5l.-'|-'§'h ig the backward az-tenpion of & line of aziguth 162° o4

10" .8 which pdsses thru a point; the lptj.‘h;du of which is

north 6° 17' 15" .BTB,.longituda weat 10° 27" 38" .015; thence

in pziputh 162° 54' 10" .8 & distence of 114 feet to a oconcrete
oonument on the north_' bank of the Du River, the latitude of said
monuoent being north 6* 17' 15 ,878, longitude west 10° 27! (_
38" .015; thence in szimmth 162° 54 10 .8, a diptance of 10097

Teet to a concrete popument. and Coxrner Number ﬁqnty-cight, the
latitude of said Corneér Mumber Twenty-éiglit being morth 6° 18! .

51" .645, longitude vest 10° 28' OT" .453; thence 'in azimuth

72* 35" 43" .2, ‘a distance of 3984 Teet to & concrete monument .

end Corner Humbexr he'.::tr-*ninﬂ, the latitude ‘of said Corper Number
Tventy-nine being noxth 6° 18' 39" ,832, longitude wept 10° 28!

45" .151; thenceé in . aziruth 162° 53 36" .5, a Aigtance of 11695

feet to n.- conerote monunent end Corper FNuomber' Thirty, the )
latitude uf soid Cormer Fumber Thiriy being north 6°¢ 20' JO"

749, lnngituda weat 10° 25" 19® ,268: thepce in azimuth 245*

02' 59" .1, n distance of 3918 feet to o concrete monument ond
Corner Fuober Thirty-one, the latitude of ssid Corner Rusober
'I'h.'lrty-nna-. being porth 6% 20' 44" .648, lopgitude west 10° 28!

42" ,985; thence Iin mzimuth 162° 41' 42" .8, a distance of

144}5 feet te o copexate moniument and Corner Number Thirty-twe,

the latitude of sazid Comner Nuober Thirty-twe being north l\
6* 23} 10" .399, lobgltude west 10° 29! 25" ,570; thence in (1
azimuth 252* 44' 15" .2, a digtante of 1205 feet to & conzrete
monument and Corner Number Ome (the peint of beginniopg).

gl
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Lawma the following described parcels or reserves which ere
withheld from this lezae:

POT1 RESERVE: Beginning at a concrete copusent which is
the H. E. corner of seid reserve; thence in azimith

72* - 48", a distance of 2588 feet to & gonecrete monument
end the ¥, -W. corner of paid reperve; thence in azisuth

'_542- - 45',.a diptance of 5277 feet to s concrete
wonument and the S, E, corner reserve; thence in azimuth

Eﬁé' - 17', a distance of 2595 feet to & sonorete monument
and the 8. E. corner of gaid redervej thence in azimuth
152- - 390 & diatance of 5253 faet to thé Place of begioning,

_' :miﬂ. parcel of land contalning 315 scres, rnnra or less.

TOBI RESERYE: Beginning st a monument which is the N. B.
corner of gaid reserve; thence in azimuth 72° - 36', &
distanco of 4149 feet to & conorote monmument erd the K, W.

. “2 corper of said reserve; thence in srimuth 342* - 427, =

diptance of 4048 feet to a concrote monument and the .M,
corner of paid reserve; thenmce in u"mt‘n 2h2* - 28", &

“ ﬁiatuce of 4161 feet to B concrete: ‘sonument and the S. E.

Rt
L] * ..
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corner of peid reserve; thence in azimuth 162 - 31', &
_d.‘l.ntmqo of 4038 fest to the plaua of besinning, au.d parcel

ef land mnt-n:l.‘n.i'.ng 386  atres, more or less.

man RESERVE: Beginning at' a ‘concrete mnumnt which ia
tho H. E. corner of pald reserve; thence in azlith 'f:r"

- OT' ‘s distance of 2914 feet to & concrete mooument on the
uant tanok of the Ba River end ig the M. 'J corner of eaid

" reservej thence in a mutherl;r direction and wiih the

&

meanders of the Ba River to & concrete menument which is
* the S. W. cornér of gaid remefve; thence in azimuth 252°
- 467, a dietance of 1625 feet to a conerete mopument and
the 5, E. corner of said Troserve; theace in azizuth l1e3*
- 01", a digtance of 2929 feet to the place of beginnizg:
paid parcel of lend containing 160 acres, more or lens,

Ciq
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GOBAXONG RESERVE: Beglaning at a concrete oopument which ig
the ¥, E. cornmer of said reserve and on the went bank of “theé -
In Biver; thenmce im asizuth 74* - 24', o distance of 5716

feet to @ concrete monument on the east bank of tha Ba Biver
and ism the H. W. corner of sald reserve; thence in & uluutherly
direction end with the meandexe of the Ba Eiver to its
junetion with the Im River vhich {s the spouthvesterly corner
of pald reserve; thence in an eanterly direction and with the
meenders of the Du Biver to the plece. of beginning, said pmal
of '1land Gonta.ining 486 ln:&u, hore or less.

LA "

YEE EESMS ‘ani:m.i.ng n‘t [ conczata nqnu.l:ant Hh.‘i.l:h 1- thn
H. E. cornoer ?1‘ gaid Teserve and on ths vest bank of the Du

Hiver; thence in azimuth 254° - 27', a distance of 6642 feet

~ to a conerete monusent shd-the N, ¥W. comer of szid reserve; -

thenee in szimuth 163* - 40', a distance of 3974 feet to &

conerete monument and the S, W. coroer of pald resexrve; .
thence in sziputh 113* - 05', a distance of 2587 feet to a (
concrete mnnmén‘f: at the intersection of the In River and
aforenenitioned 1ine end is the S. E, comer of said remervej

thence in & northerly direction and elong the meanders-of the :
Du'River-to the plece of begimning, seid percel of mnd

containing 490 acres, more oxr less, ’

BOV_RANKONG RESEEVE: Beginning at a conerete momument vhich

is ‘the N, B. commer of said xeperve; thence in azimuth 74* -

42', a aistance of 2309 fyet %o & concrete monumont and the

H. ¥, corner of said reserve; thence in primuth 334° - 28', &

diptance of 5112 feet to e concrete mooument and the 6. W.

corner of said regerve; thenmce in azimuth 258* - 12'; &

distance of 3679 feet fo & conorete monuoent and the §. E.

corner of maid reperve; thence in azimuth 141° - 207, 8

distance of 5725 feet to the place of beginning, said parcel

of land containing 349 acres, more or less. [ OQG_JJ




* gr less.

BAZOR RESF=7:: Beginning st a concrete monument which im the

B. ¥. cormes =I the Cryon Town Reserve; thonce in azimuth 162¢
- 37!, and alang the Westerly line of Cryon Town Resexve, a
digtance of 2776 feet to a concrete monument and Cozner Bumber
Ooe of pedid :lnﬁﬂ thence in arimath T72* - 16", a diptance

of 1676 fee= to & coneroie monument and the H. W. cormer of said
reserve; trizce in azimuath 34.2' = 027, 8 dietence of 5857 leet
40 a conere=4 ponumént and the S. ¥W. cornér of maid remexrvo)
thence in z=irmth 252° - O0l', & diptance of 6119 feet to a
concrate po=—==ent and the §. E. corner of sald reserve; thence
in azimuth 353* - 531, & :l!.uf.sﬁnu of 4023 feet 1o & coocrete
monument iz southerly line of the GL‘I.-'JFG:II. Town Hegerve end Cormnen
Fumber Two cf said reserve; thHence in azimuth 252° - 42', along

the southesiy 1ine of Cryon Town Beserve, & distance of 4319
‘fect to the slace of ‘buslnn_l_ng, gaid” parcel of land cantui‘niu.g
" 631 acres, —sre or less.

i

CRYON TOWM =TSERVE: Beginning at-a polpt which ie ibe W, E. )

corner of szid resorve; thence in azimuth 73* - 12', o distence
of 5148 feet to & comcreie monument and the N, Wi corner of
sald rur-aarvi; thence in esimuth 342° - 29', a distance ef 3583
feet to a concrete monument &nd Corner Number Cnme of Cxyon

Town and Bezon Reserves; thence in azimuth 342° - 37 & distance

‘of 1778 feet to & concrete monument and the B, 'h‘.. gdrher of said

régervej thence in azimuth 252% - 42', and along the nutherlr
line of Bazon Heserve, & distance’ of 4319 feet to B concrote
ponusent and Corner Funber Two of Cryon Town and Bazon Beserven;
thénce in azimuth 252° - 481, -a dlptance of T30 feet to a
unnc:rata oonument and 'I:hu 8. B. corner of pald remezrve; thence

. in azimuth 163°.- 36!, a distance of 5317 feet to the place

of beginning, said parecel of land euruhi.'ning 625 acree, more

_— e — e

GAZON RESERVE: Beginnipg at a concrete monupent Uh:'.ch 1o the
H. E. corner of sald resexrve; themee in l.:.ltl':uth 73 - 11, &

diptance of 6471 feet 4o & conerete moousent end the H. V. i

corper of sald reserve; themce in aziouth 341* - 54', = distance Q\

r—
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of 4048 feet to s concreie ponunent and the 5. W, l:ﬂl'l!l-ﬂ-:l: of ( I
pald reperve; thence in aziruth 254% - 44", a distance of

6263 feet to B concrete conument and toe 5. E. cormer of sald

roserve; thence in scimuth 164% - 48!, = digtance of 4219

foet 'to the place of begioning, said percel of land contalning

604 ocres, more or lesws.
'rJ

COOK HH‘EJ{TE Beginning nt g unm:r:tl mnment whi::h in tha

¥, E. coxner ol eaid reperve; thence in etimuth T2° - 45', &
distance of 3310 feet to 8 conmerete mopument and 't'he R, ¥,
corner of paid Tregexve) than:n in pzimuth 345* - 14" a. . o
dintance of 2805 feet to a :qnc:gte monumerit and the S L '

- eornar of pald reserve; -themce in mzimuth 252' = 13" & Mntmnu'

of .3447 feet to a'concrete ponument end the S B. cn:rﬂe:: of

said reserve; thence im, n..tmth 162* ~ 26', = d:la'tancn of

2770 feet to the place of 'bir;in.nin.g, gald parcel of land

r.un:tnim.ng 216 acres, moere or lesp. 3 (.

Igl,.'_ﬂ RESTRVE: ZEegioning at a concrete moounment which is
the H. E. corbexr of naid resbrve; thenoce in szimuth ?2' =21,
a digtance of 664 feet tn a coporete monument and the ¥. W,
corder of gaid reservej thence in azimuth 343* - 11 B
diptence of 6607 feet to a comcrete mopument and the S, W,
corner of pgld reserve; thence in agimuth 252* - 44", a
dintance of 5390 Iﬂa.'t to & conorete monmument and the B. .E".
comer of Baid reservej ‘-thnnoa io asziwuth 162* -38', =
diptance of 5649 feet to a cm_:c:rete ponuoent and Corper
Mumber Two of said regerve; thence in azimuth 252° - 017,
b distande of 1313 feet to a concrete monument and Cormer
Fumber Three of sald reserve; thence ih szimuth 162° — 500,
a ﬂ_ﬁiéﬁcé'b‘f 985 feet to the -p].hﬂ-l of beginning, beoid

parcel of land containing B45 acrea, more or lesa. L
JACKSOH RESFRVE: DPeginning et a concrete mopusent which is /i qll
Corner Fumber Bighteen of Du Flantetion Survey and is the G\

Intersection of the northerly line of said reserve end the
Iu River; thence in esziputh '253%* - 06' - 25", a distance

oo
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of B794 feet to m conérete 'mn:ln.u_.nﬂllt vhich ig Corner Humber-

Seventeen of Du Plantation Survey and the H, V. cormer of
said reserve; thepce in-sziouth 342° - 25", e distance of
5295 foot tlu a concrete monuoent and the 3, W, corner of
#ald reperve; thence in azimuth 252* - 33', = diptance of

= 35608 feet to & concrete monument on the veat bank of the Du

Biver, and is the 5. E. corner of said reserve; thence i
A northerly direction with the meanders of the Du River to
" place ‘of 'btgin.n:l,na, said parcel of land mnta.‘r.nln.g 1123
nnr-a, zoTE OT leBp. 3

m RESERVE: Beginning at & concrets monument which
- the. H.. E. corner of pai{d reserve; thence in azimuth 100*

& :
the

im

231, s distance of 1855 Teet to a concrete oonument and the !

. Bs W. corner of sald reserve; thence iz szimuth 354° - 24,

e distance of.2475 feet ‘to a copcrete mopument and the ‘8,
eorner of ceid reserve; thence in szimuth 259° - OT', &

t

¥,

diatence of 1954 fest tu & conerste monuoent end the S. BV

cormer of said reserve; thence io aziouth 169* -.11', &

distance of 1792 feet to. the place of begi.nnl.ng. seid parcel

4‘1 uI land :ﬂntain:l.n.g 9l acres, more or less.

: ".FEBL‘.PS RESE‘TE: Beginning at a concrete mopument uhich is thn i

25 g
Lond o B diatmca of 400 feet fo a concrete nmonument and cormer;

NH. W. corner of said reserve; theoce Iin a:imth joz2e — 31',

s thence in ezimuth 338* - 567, a distance of 224 feet to'a *

nnnuﬂﬂnt and the 5. B, corner of said reserve; thence in
azimith 107°_ - o7, . diptanee of 612 feet to a concrete
mopument and the 8. W. corper of saild reserve; thence in
I-;Eﬂ:‘l.l.lth 206° -07'.a dilfa.na'e of B99 feet to the place of
‘hi.‘ginnitlg, gpaid parcel of land containing 11 acres, coTe
leaa, and, the total acreage of the above named reperves

5 330 acres, zore or less.

concrete mopument and the M. E. corner of aaid. rasurvra- theoce | ‘
‘.
i

o dn, uimth 22° - 06", = distance uf 608 feet to a concrete

voli O,]Lﬁ
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Sald parcel of land copprisecs the Du Plantation of the
IMreptone Flantations Coopany having a gross ares of
34,300 mcres, pore.or less, end wfter dedueting the
various ressrves aa hefo:e set forth, has & net area uf
87, gm acres, Doré. or leas,

411 n:.tm'utha 1i: thig description pre true azirmtho and
&re .reckoned in a clockvwine direction cootinucusly from
true south around by west to 360°, true south belng 0* or
360%, wen 90', north 130', eapt ZTI}‘ The 1ntitude and
longitude of the corners mnd the uimtha and digtances
of the courses in thias description were determined fm
the schemd of mecond order triangilation vhich wds rin pvur i
this area. This bcheoe ‘wvas ptarted from the 1line Cryon- '
Coffée of the Liberisn Boundary Commispion's acc of
triangulation. 411 positions, lengthe and aziouths given

in this desoription.are therefore dependent on the position

of the Cryon and Coffeo and the lepgth and ezimith of the

line Cryon-Ceffee as furpished ue in 1928 by Hr. Ben Powell,
Chief Englineer of the Liberian Boundary Survey.

A11 aa phown by the notes nf the survey of the paid

" parcel of lend and the plan thereof nev oo file in the office

of the Secretary of the In'te_rlu:: of the Hepubtlic of Liberis.

1

And algo, all that parcel of land (including the land in

’ Hﬁ:qla.ud County described in the recorded lesse of Deceober 4th
1526, betveen GOVERNHENT, Aleéseor, and Firestone, lesgee) known

as the Cavalla Plantation lying and being in the County of
Merylend, Republic of Libezias, described as follows, to wit:

Beginning at a mnu:cata mopument {Comar Fuober One)
vhoee latitude e north 4% 34 407 ,22]1 and longitude
vaépt T7° 391 21nm 395 at the southesst cormer of Plebo
Beserve, thence in azimath 180°, a distance of 2, 640
feet along the eastern boundary of Plebo Reserve to
Cornor Fusber Two, thence in azicuth 270° a distance of

o,
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1,320 feet to Corner Funber Three, thence in azimuth
180%, a distance of 1,320 feet to Corner Fumber Four,
thence io szimuth 270°, a diptance of 1,520 feet to
Corner Wumber Five, thence in azimuth 180°, s diptance
of 2,640 foet to Coryner Mumber Six, thence in aziouth
270", a distance of E,EBDIfl}.et to Corner Nunber Seven,
thepce in azicuth 180°, & distance of 3,960 feat to
Corner Fupber Eight, thence in azizuth 270°, a distence
ef 1},200 feet to Cormerx H-umb:r-H;nn, thence in azimuth
360, n diptance of a,hqu feot to Corner Fumber Ten,
thence in azizuth 270* a diptance of EI,EIDG feet to

. Corner Humber Iﬂ:avnn. thenee 4in aziouth 360°, a diptance
‘of 3,960 feet to Cdrmer Humber Wﬂlvn. thnnue in aziputh

270, to Corper Hum‘bu- Thirteen a point on thn west
bank of the Ewa.'lla: Biver. thence in a oeandering lina

[Ln n--aautharlr dirb:tion} approxibately 360° in azimuth
‘along the west benk of, the Cavalla Hiver to Commer
Funber Fourteen,. eaid Corner Nucber Fourteen being (due

east) '270° in sziouth from Cornmer Nunbeér Fifteen, thence
.l.n sziputh 90° to Cormer Humber Fiftesn. Said Corner
Hu_u‘bnr Pi.ftun being 10, 560 feet due south or 360° in
arimuth I:mn the starting point which is descxibed above

., a8 being the copcrete ‘monunent at the scutheast cormer

of Flebo Reperve, themce in azimth 360%, a distance of
5"2&1‘: feet ‘to Cormer Funber Sixteen, thence in azimuth
90°* to Corner Humber Seventeen, 2 point on the Flebo-

« +,4 Cape Palmas Road, thence in a meamdering line (in a

- goutherly direction) spproxiostely 360° in azirmth along

the Plebo-Cape Palmas Bopd to Corner Bumber Eighteen, paid
Corner Nuober Bighteeo being a point on the Flebo-Cape

' "Egimu. Boad (due ezot) or 270° in szimuth from Cormer

Fupber Mineteen, thence io szibuth 50* for 8,910 feet to /

_ Cormer Number Nineteen, themece in azimth 180° a distance 0.?'
of 21,120 feet to a Corner Nuobter Tvepty, thence in eziouth

. 270%, & disptanecg of 13,200 feet to & concreie monuoent at

the southeast corner of Plebo Reserve, the point of pegloning:

paid parcel of jend contaiping 20,000 zcrep, pore or less:

- B ,____AJB%
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Loas the following described land which was rTelessed by
Firestone under Hud.f.fi:l.tinn Agreement with mv'smmrr dated

April 10, 1950

Begloning at Corner Nusbor Bimoteen; thence due east 5,280
feet to a point; thence due north 5,280 feet to a point;
thence due weot 5,280 feet to a ;x‘::ilnt; thence due south
:1 5,280 feet to Corner Nusber Nineteén and the place of beginnisg. I

LT.I directibnn in the sbove duncripﬂun are tnm azimuths,
These ere reckoned cuntinununly froo true gouth around by went
to 360°., South being 0%, weat 90°, porth 180° and east 2"1'0'.?

i
The astronomic datun Ettlar_ninud at Cedetarbo by .m;rid.la.n
telescope 15 the one.upon which the initisl position North .
Cormer flcomér Hu’h'be;: fne) is based, The pomition North
Corner (Corner Nusber One) given inm this deocription has been 3
determined by second order triangulation, which depends upon .
the position of aatﬁnonic station a.nd azizath from East
Bape to Weet Base. It may be defined !..u tama of the position
of Fant Base ds follwatt [

latituds © Noxth 4° 34' 40" .187
Lopgitude West. 7° 38' 55" .739
1tl.qu1:h to "h‘qlt Eua : B6® 35' 41" .5

411 es shown by the nntna of the purvey ur the peid percel
-.of lend and the plan the:mui‘ now on file in the office of the
Becretery of the Interior of the Republic of Liberia.

The teotal number of acres of land leased under th_iu leaas i

i 105,160, f g %d’l
2, Under lcape datad the 24th day of Nowvembexr 1936 by 0\

and Between GOVERWHENT, lessor, and Firestone, lessee, of londs (-

coneiating oi’ 27,470 zczes in the Harbel area, Montaerrado

County:

@\}
Ot Vel



1- = 13 = 't

“) l Poginning at n concrote monument kmowm as Corner No. 26
| of Firestone lesse, the latituce of l.aid corner beling
Forth &° 23" 43.116" longitude YWest 10° 22' 39.948";
_ thence in sziouth 253° 43' 16.7" a distence of 9339 feot
to & conerete mopument and Corper ¥o.25, the latitude of
said cormer Mo, 25 being North 6° 24' 08,935" longitude
Wegt 10° 21! 09,991"; thence in szimuth 343° 13' 24.3"
a distance of 1769 feet to m copcrete monuoeht end Corner
Fo, 24, the lstitude of said Cormer No. 24 being Horth ..
6 231 52,1337 longitude West 10° 21' 04.928"; thence |
in azimutl 251 58¢ 45,87 a digtance of 29,966 fest to s
céncrete monument oo the West (right) bank of the
*7° . Patmington River,. the latitude of faid monument being
FRorth 6% 25' 24.100" !:l;tl;lgituda Wept 10°-16' 22.278";
: thence aerces the .Fn.rr.'tins‘éun Fiver to Cormer Fo. 2%, sald
Corner Ho, 23 being described as the point of intersection
i *#: of the Eagt (left) benk of the Farnington River and the
*:, backward extension of a line of azim:th T1* 5%' 1T7.4",
‘..vhiech pauseé through a peint, the latitude of seid 'pui.nt
_ =% being Horth 6° 25! 24..1{}0“ 1nn.gf:.‘h.tda Yest 107 16! 22,278";
4% ~ thence in a meandering line down the East (left) bank
.s1:z.0f the Parnington River to a point opposite the junction
. «? of Cban (Pish) Creek, thence scroes the Paroington River,
3 @y thence in a meandering line up Gban (Fish) Creek to a i |
-_" g Sty concrete monument on the Nerth bank end Cormer Ne. 323, 8 !
I w ' .the latitude of said Corner No. 33 being North 6° 14!
i ot 5R.659" longitude 'lfell't 10 211 25.3%389"; theoce in af!-imt.‘n
{ e c163° 520 44.0™ a distance of 17,041 feet tb a concrete
{
|
H

Yy

ik mopument and Cormer Fo. 34, the latitude of geld Corner
177 No. 34 being North €° 17' 42,089" longitude West 10°
feel o220 15,314"; thenee in aziouth 115° 46' 32,3 a distence
“uit of 467 feet to s concrete monument and Cormer No 35, the

w5 :- latitude of said Corner No, 35 being North 6° 17' 44.104°

_) ¢ ¢+ loogitude Weat 10* 22' 19.484"; thonce in ezizuth 74° 18
\ iawd i7.09,2" a distance of 4,532 fest to a concrete monucont and
i +oi ~.: Corner No.. 36, the latitude of eaid Cormer Ho. 36 being

North 6* 17' 31.936" longitude Weot 10° 23' 02.752%; thence
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in aziruth 45 29' 15.2% a diptance ef 979 feat to a (
conerete conument end Cormer Mo, 37, ths latitude of eaid

Carner Ho, 37 ‘naing ﬂbzth E* 17' 25.126" longitude Wast 10%

23' D9.674"; tha::u::u !.l: azimuth 12+ 500 45 4" & diata=nco

of 1,241 feet -tu & concrete monuzent on the Paat (left)

benk of the Du EJ.vaz: ebd Corner Ho, 38, the latituda of said

Cornor Fo. 38 being North 6* 17' 13,090" longitude Weast 100

23' 12.411"; thence in a meandering line up the East (lert)

bank of the Du Hiver to the pa:lpt of beginning (cnmar ¥o. 26).

Lopp the following ducrihad pmnh, vhich are v:lthl-mld

- -

from thip Leamer’ L » .

TRACT m-m: .- DESCRIPTION OF HIS EXCELLENGCY PRESIDENT g
BARCLAY'S LAND - - B

Beginning at a cqﬁuﬁta wénument end Cormer No. 1 om the
right bank of the Fermington-River, said oopument being in
azlrmth 290; 22' a dlgtance of 1959 feet from Ti-immﬂatiau C
Etetlion "Spencer”, the latitude of paid Station "Spencexr”

being Forth 6° 16' 20.871" longitude West 10° 207 31,34"

thence Horth 55° 47! 40" a distance of 375 feet te & con-

erete monument and Corper No, 2; thence North o* 48" 0" East

. a dietance of 9,254 feet to a concrete monument and Corner

Fo. 3; thence South 89° 43' 20" Esst & distance of 2,576

feet to a concrete monument and Cornmer Ro. 4; thenmece North O°

g .1'5" Eagt a-distance of 2,645 feet to a concrete monoment

and Corner Fo. 5; thenceé South 89° 50'- 157 Eagt a distance

of 6,549 feet to'm comcrete monument and Corner Fo. 6; thence

Rorth 07 22' 50" East s distance of 2,635 feet to a concrete -
mopument and 439.!'1&&:: Ho. 73 thence South B9* 235" 40" East

s diptance of 5,278 feet to a concrete monument and Corner

Fo., 8; thence Scuth 0° 47' 40" Vest a distance of 630 feet

te & concrete monument and Corper ¥o. 9 on the right bank of

the Permington River; thence across the Farmington Biver to &

peint on the laft bank; thence in a meandering lipe down the

left bank of the Farmington River to a point on. the left baok '{L’H
oppesite Corner-No. 1, thence acroasa the River to Corper Ho. 1
and the place of beginning, Said percel of land contalne
2,B00 acres, more or less. 2
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TRACT NUBER TWO: - DESCRIPTICN OF NEECOMSD TOWH MESERVE

Eegianing 2t 2 concreté monument on the right bank of the
Farmington Hiver pear the Boutheset corner of FPirestone

Flantations, Divisien Mo, 38, said oopuoent belng in

latitude Morth 6* 25' 24.100" longitude Weat 10° 16' 22.2]8";

thenew Horth B9® 38' Wapt & diotance of 3,637 feet to a

copcrete monument and the Worthwest sorner of the Heservo:

thence South 0° 05' Bast a distance of 6,590 feet to a _ .
concrete monument and the Southwest corner of the Reserve;

theoce South 85° 02' Padt a distance of 3,431 feet to a

.conerete ponument en the ri ght bank of the r‘a:i.-nj.ugtuﬁ River

end -the Southeast t;crilrn'er of the Reserve; thence following thé
‘weanders of the Farmington River upotreas to the place u.f

beginning. Said parcel of land contains 510 acres; ODOTe 0T

lege.
411 above besrings are magnetic.
|-| B
The total screage of the above-named sxcluded parcel
and reperve is 3,230 mcres, more or lese. :
Said pareel of land cobprises the Harbel Area of =
I Plantations'of the Flrestone P antatioos of the Firestone
Flentations Company, said Harbel Area having n grose ares
of Thirty Thougand Seven Bundyed (30,700) scéred, wore or léms,
and after duducting the said sxcluded parcel and reserve, &8
hercinbefore set forth, has a net sres of Tventy-Seven :
Thousand Fodr Hundred Seventy (27,470) acres, moxre or less.

41l azimuthe in, this description are trTue étiﬂutha, i
unlegs uthn:m-riu dnsip;rhd, and arae J:“knnad. in a nlnchr.inu
directicn euntinuouniy froo true South a.tuund by West ‘tﬁ
560°, " true South bhing 0° or 350°, Went 90"' Hur‘th .100"“ ' i W
‘Eagt 270%. The latitude and 1ongi tude of the- camni?r and )
the :':.t*utha and digtances of the couraes in ‘H‘{is daecripticn

vere determined from thHe scheme of second order 'hriangulstiun
The scheme, vas, a;ta_r_[.gg_ .{-'.,‘R'H..th“.
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lioe "Creyn-Coffee” of the Liberimn Boundary Cocmigsion'a
erc of tricngulation. All cceitions, lengthe and eziouthas
Biven in this description mre therefore dependert on the
ponitione of Cryon end Coffee and the length znd azimuth of
the line "Cryon-Coffée" as furnished in 1928 by Mr. Ben
Pavell, Chief Englneer of the Liberiss Boundary SWH?.

3. DUoder lease and sublease dated the 2B8th day of

Ilm.-.enha:: 1939 by end between GOVERNWMENT, leesor and m‘bliusur,

and Firestone, lessee and sublessee, of a tract of land !
lpp:rn:_{:fati'ng 200 acres sdjacent to the Farmington River in'
Montserrade County; said lezse wan probated on Jaouary 23,
1940 and is :I:Ea.'iutl.rarl in Volume 50, Fages ?53'-1"5'5 in the
récords maintained by the Regietrar of paid county:

8. ZPeginning at a point on the wvest (right) bank of the
Farmington Eiver called Cormer "F"; gnid Cormer "F"
ig Turther described as being the point of incersectico
of the west (right) bank of the Parmington Hiver and.
& line South O 22' 50" West {rom.Cormer mix (6) of
Preeident Barcley's Flantation es shown in the lease
from the GOVERNMENT o Pirestone, dated
Hovenber 24, 1936, of the tract of lahd containing
27,400 acres, more or less, i:nwn 23 the Harbel Area
of the Iun Plantatiéne;y thente south 0° 22' 50" West to
Cormer E two (£2) on the east (left) bazk of the
Faxmiogton River; thence in & mesndering line upstreao
llnns. the aa;t (1ert) benk of the Farmington River to .
Corner T one (El); Cormér El is furtber descxibed es '_
" veing the point of intersection of the east (left) bank
_of the Farmington River and the line-South 43* 12' 49"
to Cormer G on the west {=ight) bank of the Farmingten
Biver; theoce in a mecndering Jline dewvnstreen along the
vest (right) bank of the Farmington River to Corper F,
the place af teginning, and contazining one hundred
tventy (120) acres more or less. All abova beerings are
magnetic and are on the same datuo 23 shovn on the seid

Haxrbel Arez lease dated Noveober 24, 1936,




Tho land herein described 1e 21so graphicelly mhown upon
the plan macked dpmex "A" which by t=ig reference ia incorporated

berein ss a part hereofl.

b, Beginning at a concrete momument and Corner number ope

(#1) snid Corner number one (#1) io described ms being

§ £4° 44" 45" E 2 diptance of 9182.0 foet frem Cormer

‘nunbder five (#5) of Pregident Barclay's Plantation ao

gbowvn in the lesse from GOVERNMENT to Firestooe dated

November 24, 1936, of the tract of land containing 27,400 8
acres, more or less, koovn as the Herbel Area of the Iu

Plantations (as shown by drawing [-23 attached to seid

lease); thence frob aforesaid Cormer mimber ome (#1)

& T4® 28' 40" E o diptance of 1266.2 feet to & concrete

monument and Corner number two (#2); thence 8 600 45!

10" E a distance of 1328.3 Teet to a concrete monument

end Corner nunber threes (#3); thence S 7° 59° 28" W a

distance of 582,7 feet to 2 concrete mopument and Cormer

nuzber foux (#4); thence 5 69° 08! E a dietance of 1334.3

feet, more or lesms, to a concrete mopucent and Cormer

nunber five (#5) which Corner number five (#5) is on the

‘weat (right) bank of the I‘uminlgton River; thenoce in a:

mepndering line dovn stream along the weet [right) bank

of the E‘_a:rﬁinatuu River 5,810 fcet, more or legs, to a

concrete monument and Corper number aix (§6) which Cozmer

pumber six (#5) is on the west (right) bank of the

Farmingtor Biver; thence N 21° 13' 327 V¥ a digtance of _

1035.1 feet, more or lees, to & copcrete mopument and
~Cormer mh;':l' seven (#7); thence W 57° 15' 51" E =

distance of 515.9 feet to n concrete monument and Curm.t:?:

punber one (#1) the place of beginning. Said pareel of '
land contains seventy-nine and three tenths (79.3) acreas, ]
Dore or less, A1l above bearings are Dagnetic and are.

oo the same datum ad those ghowvn 1o the Barbel Area léase. - l

The digtance batween Cormer nupber four (#4) end Cormex
pumber five (#5) as stated herein i{m approximate. The
distance between Corner pumber six (#6) and Cornmer nunber

seven (#7) ec stated here 1o approxioate.

-
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This technical description, as graphically shown upon the
plen parkod Annex "A".which by thias reference ia incozporated
herein as n part hereof, la made mubject to 'urifi:a.tinn and
corraction by a field fuIvey.

4. TUnder lemso dated the Bth day of March 1940 by and
betwoen GOVERNIMENT, lomoor, sand Fireetone, legoea, of a tract
of lend approxioating 3,083 acres of lend in Jackson, Cryon,
Tetemah and Yeh Resorves in M-nteerrado County, which paid
lesse was probated on March 14, 1950 and is registered in '
Volume 50, Pages 908-520 in the records maintained by the
Heégietrar of said county: : v

Parcel ome (1): Jackson Remerve beginning at a comcrete
menument vhich ie Cormer Bumber Eighteen of Tu Plantation
Survey and is the intersection of the mortherly linme of
sedd reperve end the Iu River;y thence in mzimuth 253° -«
06" - 23", a diptance of B7J94 fect to & concrete monument
which 1s Cormer Number Seventecn of Du Flantatlon Survey
end the H. W. cormexr of said resa-r.va: theoce in ezimuth
342° - 29', a dietance of 5296 feet to a conorete monumcnt
end the S, W. corner of seid rene:q.'#urt thence in aziouth
252® - 33!, p distance of 91605 feet to a concrete monument
on the west bank of the Du Hiver, and is the 5. E. cormer
of said reserve; thence in a northerly direction with the
meznders of the Tu River to the place of beginning, said
parcel of* land containing 112% acres, more or less.

Parcel twe (2): Cryod Town Resexve beginning at a point

vhich im the W. E. corner of oaid reserve; thence in

u.::imu‘r.h.']'}" - 12', a diata.nlcn of 5148 foet to a concrete

mopument and the W, W, corper of said reserve; thence in

azimuth 342° - 297, a distance 3583 [eet to a concrate

monument and Cormer Mumber One of Cryoo Town snd Bazon

Reperves: thenmce ip azlmuth 342° - 37', a distance of 1778 ﬂ.
Teet to & concrete mooument and the 5. W. ¢orner of waid O\
reserve; thendse in szimuth 252¢ - 42', and along the

portherly liwe of EBazon Regerve, a diatance of 4319 feet




. uoder ag—eenent dated Mareh 16, 1935; theace from paid

4o a cor:reir zonucent and Carner Nucher Two af Cryon Town
end Zaxon Regerven; thenco in zzimuth 252° - 48', = digiance
of 730 “eet to 2 concrote monument and ihe S. E. co=ner of
corner lico aboet 5500 feet ves:

said rTeserve, waich . 2.
bank of the Zu Hiver

i SEhCreid ponusenat on the ezat
which o cormer Mucher 26 of the land lezged by Tireetone
fron the COVERNMINT under egreement usted March 16, 1935;
thedce in zziputh 163 - 36", & distance -of 5317 feet to

the place of beginning, 'said parcel of land coataining 625
&cred, more or leos. J

LY

Pnitgl three (3): Tetenih Hesorve beginning at n'qancrnfa_
meausent at the I, E. cormer of the reserve, which monument
ie ebout 2100 feet southwvest of concrete monument a+ Corner
fuober 17 of the lard leased by Firesione from GOVERNMENT

&

concerete conument 2t the N. E. corner of the reoe.

ezimeth 72° - 21', 2 digtance of 6644 feet to” 2 conc-ote
Bonuzent and the N. W. corner of said reserve; thence in
pzimuth 343* - 11', a digtanece of 6607 foet to 2 concrzete
worument and the S. W cornmer of gaid reserve; thence in
azilmuth 252° - 44', e distance of 5390 fest to & concrete
monucent end the S. E! cormer of szid reserve; thence inm
azicuth 162 - 38', & distance of 3649 feet to a concrete
sonunent ahd Cozme= Nusbér Tvo of said reserve; thence in
n:imuiﬁ 252° - 01', ‘a élstance of 1313 feet to 2 concrete
monument znd Corner Hunber THree of szid reserve; thence
in azimuth 162° - 50', 2 digtance of 985 feet to the place
of begipmning, unid parcel of land contziring 845 acxen,

oore or 'lese.

Parcel four (4): Tek Beserve begioning et a coocrete

moounent which e the N, E. corner of szid reperve and on

the vept bank of ihe D River, vhich ponument lies approTi-
cately 15,000 feet south of coimer MNo. 24 of the land

T




leazed by Firesieae frem COVEITIIND, sa harcir 15, 1935:
thence ia azimuth 254° - 27', 2 distence of 6,642 feet to

8 conerete oonument and the H.¥, cornor of said Teaerve;

louth 1635 -~ 40, - distance of 3,974 feet to

thence in no
a concrete moounment and the 5.Y, cormer of said renerve:

thence in aziputh 113* - 05', a dictance of 2587 feet to a

concreie monument et the intersection of the Du River and _
eforenentioned line and 135 the 5.E., corner of said Tesetve] :
thence in a noxrtherly dircetion aod elong the nav_ndnr:: aof *
the Tu Fiver to the plece of ber-_fnr..iug, seid pu'i:nl of

“lend containing 490 acred, more or less,

5. Under leasc dated the 215t dzy of .'E‘e'brue:)r 1941 by

r.nd betyveen GO"'_"U..'."-.‘!.T, lessor, and Firestone, lessee, of a

trzet of 1Lﬂ approxinately 2,325 acres in the Bazon, Doti,

Boﬂa.nku:lg, Gobakong, Tobi aad Troya -Recerves, Montserrede
County, wtich zaid lesss uazs probated om Herch 4, 154‘; and is
registered in Volume 51, Pages 313-524, in the records main-
tained by the Régi:tnu-: of said coumty:
Parcel one (1): Bazon Reserve beginning at = concrete monu-
oent which is the S5.Y, corner of the Uryem Town Resexrve;
thence in szimuth 162° - 37"y emd elens the westerly lins
ei C=ren Town Re:pﬂe! 2 distance u.f"l??B' fuu:k to a éob-
erete nonument and Corner Hunber One of Aeid recerve; thedce
i asizfath 72® - 16', e distance of 1675 foot to & concrite
mopumext and the H.W. corner of said reserve; thenca in
exirmtk 342° - 02', & distance of 5857 feet to 2 concrete
sozu=ant 2ad the S.¥ comner of said rescrve; thence im
eximueih 252° - 01!, a distance of 6119 feet to a concrete
wopuzent and the S5.E. corne= of gaid reserve: thence in
azizth 159* - 59¢, a distance of 4023 foet to a concrets
:e:q_—lent in the southerly line &f the Cryon Towu Heserve

a=d To crgeT Bumber Two of said regerve; thence in azimpth G‘ !

232% — 4E', elenz the southerly line of Cryon Town Neaerve,
2 distance of 4319 fedt to the plece of beginning, said
parzael ui’ land contrining 637 seres, more or less,

AN
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Parcel two (2): Botl Hegesve beglening at & concrete
wonuoent which ia the H. E. corner of sadd ruaz-z'vu'
thepnce in azicuth 72* - 48', a dlptence of 2588 foot

to & concrete mopument and the H, W. cormer of paid
r;:aer":'thln:_e in arimith 342% - 45', & dinptance of

5377 feet to o coderete mooumeat end the 5. W. cormeT

of nald reperve; thence in szirmuth 252" = 17", &

digtance of 2595 feot to a coocrete monument and the

8. E. corner of said reserve; thence in seimuth 162° ¥
- 39", a diptance of 5253 feet to the place of d
beginning, said paroel of lend coniaining 313 acres,

more or lemg.

Parcel three-(3): Bovrankong Beserve beginning et &
coricrete monument which s the ¥, E, corner of said
regerve; thence in azimuth 74® - 42', a diatence of
2309 feet t@ a concrete ponuncnt nad the W, ¥W. cormer
of* said rederve; theonece in aziouth 334° - Z8', e
diptence of 5112 feet to n concréte monument and the
§. W. corner of said recerve; thence in aziouth 2587
- 12', a distence of 3679 feet 1o a copcrete monument
and the S, E. corner of pald reserve; thence in azimuth
141 - 20', a diotonce of 5725 feet *o the place of
begirhing, s=id parcel of land contsining 349 acres,
pore or less. o

Farcel four (4): Gobdakonz Aeserve beginning st a

poperete ponument which is the K. E, corner of said
reperve 2nd on the wést book of +the Du River; thepce io
azizuth 74* - 24';, a dintl:c::a of 5716 feet to a comerete
poavment on the east benk of the Ba Aiver and fs the H, W,
cnrﬂarr of maid resecrve; *hepce in o southerly directien
and with the meanders of the Bax River to its juncticn yith
the Tt Biver which ie the southwesterly corner of paid ﬂ]"}
regerve; thence in on easterly direction and with the
peandera of the IDu River to the place of beglnning, said
parcel of land contafning 486 pecrep, Dore or less,

0\“{



Parcel five (5): Tobi Reserve beginning at a oonument vhich
is the H. 5. cormer of naid reserve; thence in aziruth

72" - 3€', a diptance of 4149 feet to s copcrets mopusert
and the H, V¥, cozrmer of culd resocve; thence inm azimuth
342¢ - 42', » dietance of 4048 feet to & concrete monument
and’ the S, W. corner of szid reserve; thence in mzirmth
252% - 27, a dimtance of 4161 feet %o s comcrete moousent
and the 5. Z. zormer of gaid reserve; thenecs in acimuth
162°® - %1%, & distance of 4038 faet to the plece of be-
ginning, geid parcel of land conteining 386 mcres, more or
less. Y ' )
Parcel six (6): Troya Reserve beginning at & concrete l;unu.-
ment which is the H, E. corner of said reserve; thence in
.azimuth 73* = 07', o diptenée of 2914 feet to & concrete
Bonusent on the eest bank of 'the Ba River and ig the W. W.
corner of pafd reserve; thence in & southerly dirsction
end with the meanders &f the Ba Eiver to a concrete monu—
pent vhich ie the 5. ¥, corner of said regerve; thépece in
sximuth 252% - 46', 2 distance of 1625 feet to a-concrete
nonumgnt ‘and the §, E. corner of salid reserve; theoce in
azimuth 163* — 01', a distance of 2929 feet to the place
‘of beginning, said parcel of land conteining 160 acrea,
more 02 less.

6. TUnder leage dated the 3id day of June 1942 by and
betveen GOVERNMENT, lessor, apd Firestone, leesee, of &
tract of land approximating G,EI aoree in the Du River area,
Honteerrade County, which waid lease was probated on dugust 4,
1942 end is registered in Volume 52, Pages 68-69, in the
records maintained by the Hegistrar of saild county:

Starting from &, point vhere the center line of the present
£5Ed” intersects the left-hand phore line of the Junk River,
which polnt is survey station 204 plue 34 on the sBurvey

of the present road; thence 500 feet dovnotreao along the
dloft ghere line of the Junk River to a point called cormer
#1 end the place of beglonning; seid cormer #1 being on the
left bank of the Junk River at low water line; thence




—————

Gezon Reser¥ey Monteerrado Coud

-2}-
I
} fellowing the yert pank of the i

sppterl” (Apwnstread
pore or 1e86) ‘o 8 'pnlu.t palled :

Junk FiVver goh feat,
za. thence florth 207 East 500 feet ts a polnt

corner
eplled cormer {}3; fthence uesterly 600 [eet on & 1108

pa..‘:.'nllel to the ahoT® 1ine of '¥he Junk River to B point
sallod cornsT #4; thence south 20° Jest 500 fest to

eoroeT &1 and the place af bpeglnnings and contoining

cipately 69 aares of Jand,

‘9. TUndeT 1ease dsted the 18t 48y of Hazch 1944 ¥

gnd between COTERNMENT, JeescT, =04 2ircotone, jppnee, of

g tract of 1land approxipat!.ng 404 acres adjecent o the

ty, vhich leape Wad protated
45 end 1S registered 1n Folume 56, Pages

on June 29, 15
a65-257, in the resoTdd paintoined BY {he RegistTaT of sald

c.nun‘_tf: -
peginning at 2 copcrete DO
of said property. Thencs sguth 15° -
© 4219 feet to & point. Thence sguth T4° - 44" Yesl 3

ajstanse of 4076 feet to B point. Thenoe Horth 15° =
= 121 West 4190 reet to & point. Thence Horth T3 = L b

East 1076 feet to the place of beginniog gaid parcel of

lend conteining 104 acred noTeE ar lesd.

n:m:lent which is the Ht_::t.haant

Corner 12! East
-



APPENDIX Il

DEPRECIATION RATES
ASSETS CATEGORY | RATEESTIMATED | y\eryop 0P DEPRECIATION
Heavy Machinery 30 percent Per Section 204 of the “Revenue Code
of Liberia (2000)"
Light Machinery, 40 percent Per Section 204 of the "Revenue Code
including furniture of Liberia (2000)"
Trees 15 yrs, Asset-by-Assel basis; straight line
beginning year of planting
Buildings 10 yrs, Asset-by-Asset basis; straight line
Intangible Property 3 yrs, Asset-by-Asset basis; straight line
Fixtures 3 yrs. Asset-by-Asset basis; straight line
FINAL l * [



APPENDIX IIT

PRODUCTS SUBJECT TO MODIFIED IMPORT DUTIES;
VOLUMETRIC LIMITATIONS

List of Approved Capital Goods

Agricultural Machinery & Equipment — All Types (including but not limited to farm tractors,
wagons, rotovators, backhoes, diggers, plows, irrigation equipment, mowers, power saws)

Communication Equipment — All Types (including but not limited to telecommunications
equipment and devices, radio and satellite communications equipment, transmission towers and
cables)

Environmental Systems, Equipment, and Construction Materials — Ail Types (including but not
_limited to pumps, pipelines, agitators, tanks, materials for tanks and other system requirements)

Fire, Safety, and Security Equipment — All Types (including but not limited to fire trucks, fire
extinguishers, alarm systems, fire fighting and safety equipment)

General Construction Plant, Machinery, & Equipment — All Types (including but not limited to
asphalt plant, brick making machines, mixers)

Heavy Machinery and Equipment — All Types (including but not limited to bulldozers, graders,
loaders, excavators, cranes, compactors, skidders)

Industrial Plant Machinery and Equipment — All Types (including but not limited to rubber
processing plant machinery and equipment, chemical handling systems and equipment, oxygen
plant, conveyor systems)

Laboratory Equipment and Appliances — All Types (including but not limited to plastimeters,
autoclaves, titroprocessors, analytical equipment, glassware)

Maintenance Workshop Machinery and Equipment — All Types (including but not limited to air
compressors, welding machines, lathes, grinders, machine shop equipment, hydraulic lifts and
presses)

Material Handling Equipment — All Types (including but not limited to forklifis, container side
loaders, bobeats)

Power and Steam Generation Plant, Machinery, Equipment — All Types (including but not

limited to generator sets, swilchgears, transformers, transmission lines, boilers, biomass
generators and related machinery and equipment, control panels)

@\a
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Steel structures, beams, reinforcement bars, pre-fabricated building structures, other construction
steel — All Types

Rubber Wood Harvesting Machinery and Equipment — All Types
Rubber Wood Processing Plant Machinery and Equipment — All Types

Vehicles - All Types (including but not limited to 4-wheel drive vehicles, pickups, trucks,
tractors, trailers, tankers, buses, articulated vehicles, motorcycles) except Sedans

Water and Sznitation Machinery and Equipment — All Types

t of Approved Goods and Materials to Meet al Obligations

Medical Equipment, Appliances, Instruments, Furniture, Pharmaceuticals, Related Parts and
Supplies, and all other materials, equipment, and supplies required to provide healthcare and to
operate hospital and clinic facilities,

Vehicles (ambulances and vehicles used for mobile clinics and healthcare transport, and other
vehicles used for hospital/clinic operations and administration),

Education Materials and Supplies, Furniture and Equipment, and all other materials, equipment,
and supplies required to provide education services and to operate schools, libraries, and training
facilities,

Vehicles (school buses and other vehicles used for school system operations and administration).

All building and construction materials and supplies used to build and maintain medical facilities,
schools, housing, and related infrastructure (including but not limited to construction steel,
roofing, lumber)

Water and Sanitation Machinery and Equipment and related spare parts (including but not
limited to well drilling rigs, well pumps, pipes, honey wagons)

List of Approved Items Used for Production

Agricultural and Industrial Chemicals

Agricultural Tools, Hardware, Materials and Supplies — All Types (including but not limited to
bud grafting tools and materials, tapping tools and implements, spout steel, galvanized wire for
hanging cups, latex cups, buckets, sprayers, cutlasses, slashing irons, rain coats and boots) except
as such products may be manufactured in Liberia and be of at least equal quality, cost and other
commercial attributes when compared to the same products available from international vendors,
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Construction and Building Maintenance Tools, Hardware, Materials and Supplies — All Types
(including but not limited to electrical materials and supplies, plumbing and sanitary materials
and supplies, paint, nails, nuts and bolts, fencing materials)

Industrial Tools, Hardware, Materials and Supplies — All Types (including but not limited to
hand tools, wheel barrows, safety gear and protective clothing, welding supplies, steel sheets,
shafts, bars, rods, wires, pipes, valves, pipes and fittings, saws and blades, dies, electrodes,
bearings)

Fertilizer - All Types required for rubber cultivation

Petroleum Products--Lubricating Oil and Grease, Asphalt, Bitumen

Laboratory Materials and Supplies

Non-Capital Materials & Supidies used for Production — All Types (including but not limited 1o
power saws, pumps, motors, air conditioners, tanks, small compressors, fans, small scales,
packaging materials and supplies, office supplies and equipment, batteries, uniforms)

Materials & Supplies used for Rubber Wood harvesting, processing, packaging, storage, and
shipping)

Materials & Supplies & Spare Parts used for all types approved capital goods

Yolume of Rice Subject to Reduced Tariff During the abilitation Period

For the calendar year 2008, the reduced tariff on rice provided for in Section 20.2 shall apply to a
volume of rice equal to the volume required to provide two one-hundred pound bags of rice per

month to each full time Firestone employee (including full time contract employees) for such
year (the “Base Volume").

For the calendar years 2009 through 2015, the volume of rice subject to the reduced tariff shall
be equal to the following percentages of the Base Volume calculated for each year.

Calendar Year Percentage of Base Volume
2009 B7.5
2010 75.0
2011 62.5
2012 50.0
2013 37.5
2014 25.0
2015 12.5

The Base Volume for each year shall be the total derived by adding together the number of full
time regular and contract employees of Firestone Liberia during each month of such year and

3 N
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multiplying the sum of that addition by two. No part time employee, whether regular or contract,
nor any employee not retained for at least one month in the year shall be counted in computing
the permitted volume of reduced duty imports. Estimates may be used when necessary provided
that any estimated volume is reconciled within 30 days after the end of each calendar year to the
actual volumes permitted by this provision for such year and the volumes for the current calendar
year are 50 adjusted or in the case of the last year of the Rehabilitation Period the full tariff is
paid on any volume in excess of the amount permitted by this provision. All employment
numbers including any reconciliation shall be reported by Firestone Liberia to the Minister of
Finance monthly. Such numbers and the volume of reduced duty imports shall be subject to
audit by the Ministry of Finance,

Yolume of Gasoline and Diesel Qil Subject fo Reduced Tariff During the Rehabilitation

Period

During the Rehabilitation Period the reduced tariff on fuel shall be applicable to those amounts
of gasoline and diesel used directly in connection with Production. Actual volumes of such use
shall be reported monthly to the Ministry of Finance or at such other interval as may be agreed
between the Ministry of Finance and Firestone Liberia. Such numbers and the volume of
reduced duty imports shall be subject to audit by the Ministry of Finance.
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SUMMARY OF HEW HOUSING DIMENSIONS

Bedrooms
Mumber
Dimensions ()

Area (sq )
Total Area (sq )

Living Room
Dimensions (i)
Area (sq ft)

Kitchen
Localion
Dimensions (i)

Area (sq )

Bath/Toilet
Location
Dimenstons {f)
Area (sq f)

Porches

Mumber
Dimensions (i)
Area (sq fl)

Tolal Avea (g H)
Covered Veranda
Dimansions (M)
Area (sq i)

Total Covered Area

Area (sq h)

APPENDIX IV

HOUSING STANDARDS

Labor Units
{Quadruplex)

2
12x9

108
216

194" x 9
138

External
{Separate Bidg)

Extemal
(Seperale Bldg)

46 x 9
a2

MNone

435

Proposed HM Units
{Duplex)

2
12x10

120
240

18 x12
216

Intemal
120 x 810

a7

Inbermal
axTe"
60
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APPENDIX V

FIRESTONE ACTIVITY REPORT

Ministry of Agi-iculture (MOA) and

Ministry of Finance (MOF)

Type of Report

| Submit to

Frequency

1.

| Operational

Production (crop production; purchased
rubber volume; factory output by grade)

MOA, MOF

Monthly*

2.

Replanting Program (existing no. of
acres planted; update as to how many
acres replanted; capital budget for
replanting)

MOA, MOF

Annually¥***

New land brought under production

MOA, MOF

Annually*¥**

Volume of rubber wood production and
exports by grade and price

MOA, MOF

Monthly*

No. of stumps distributed to small
holders

MOA, MOF

Annually**

Employment information, including
payroll, headcount of employees by
category and number of contract
employees

MOA, MOF

Annually**

Training development program (status
report on implementation, e.g. number of
scholarships)

MOA, MOF

Annually**

Financial
1.

Turnover Tax Return Form

MOF

Monthly

2.

Monthly Withholdings Tax Form

MOF

Monthly

3.

Annual Rubber Concession Statistical
Questionnaire

MOA, MOF

Annually**

4.

Rubber Concession Quarterly Return

MOA, MOF

Quarterly

a.

Export prices by grade; export volume by
grade

MOF

Monthly

Derivation of purchase and export prices
for latex and coagulum

MOF

Monthly

Amount of taxes withheld under
Liberian law from Liberian rubber
farmers

MOF

Monthly

Number of Liberian rubber farmers and
other rubber farmers from whom rubber
was purchased

MOA, MOF

Monthly

FINAL




9. Liberian services and goods purchased MOF Annually**

10. Unaudited financial statements MOF Quarterly

11. Audited financial statements MOF Annually

12. Payments to affiliates, dividends, MOF Annually
interest, services, other

 Social Services

1. School enrollment by leval MOA, MOF Annually***

2. Housing: No. of existing houses by MOA, MOF Annually***
category, including no. and cost of
houses built in accordance with housing
development plan since last report

3. No. of existing wells and latrines, MOA, MOF Annually***
including no. and cost of wells and
latrines built since last report

4, Health (no. of hospital beds; no. of MOA, MOF Annually*r
clinies; no. of patients; expenditures)

5. PPD report (including no. and MOA Quarterly
description of arrests and incidents)

6. Environmental conditions of workshops | MOA Annually
and plant (settling pond health)

7. Environmental incidents MOA Immediately upon

occurrence

8. Compliance with collective bargaining MOA Annually
agreements

9. Occupational safety (accident reports) MOA Quarterly

Motes; *

ww

FINaAL

Combine as one Statistical Monthly Report
Combine or part of Annual Statistical Report
*** Combine as one Annual Report



APPENDIX V1

UNSTABILIZED TAXES AND DUTIES!

Tax or Duty Rate
As of July 1, 2007
Customs User Fees 1.5 percent
Goods and Services Tax T percent

Duties Imposed on Imports and Exports

As provided in Tariff Schedules First,
Second, and Third of the Revenue Code
of Liberia (2000}

Excise Tax

Only as provided in Sections 1100, 1120,
1121, 1122, 1140, 1141 of the Revenue
Code of Liberia (2000)

! MNote that no Regulatory Fees are shown since all Regulatory Fees applicable as of
July 1, 2007 are nominal in amount and based on cost, Such Regulatory Fees do not enter into the
computation of adjustment pursuant to Section 20.15

FINAL



APPENDIX VII
SUPPLEMENTAL AGREEMENT

ned
THIS SUPPLEMENTAL AGREEMENT IS MADE ON THE o —DAY OF
FEBRUARY, 2008.

BETWE"N

(m

(2)

BFS Diversified Products, LLC, a Delaware limited liability company (hereinafter
referred to as “BFDP"); and

The Republic of Liberia, through its Governmeri, represented by the Minister of
Agriculture and the Minister of Finance (hereinafter referred to as “Government”).

BFDP and Government are sometimes jointly referred 1o as the “Parties”, and each is sometimes
referred 10 as a “Party”.

WHEREAS:

(A) Govemnment and Firestone Liberia, Inc. (“Firestone Liberia™) are parties to a certain
Amended and Restated Concession Agreement dated as of February , 2008 (the
“Amended Agreement™).

(B)  Firestone Liberia is a wholly-owned second-tier subsidiary of BFDP;

(C)  Firestone Natural Rubber Company, LLC, a limited liability company incorporated under
the laws of Delaware and a wholly owned subsidiary of BFDP, together with Firestone
Liberia and Government is a party to the 2005 Concession Agreement as defined in the
Amended Agreement,

(D)  Firestone Natural Rubber Company, LLC, pursuant to Section 2 of the Amended

Agreement shall cease to be a party to the 2005 Concession Agreement on the First
Amendment Effective Date as defined in the Amended Agreement, and shall not become
a parly to the Amended Agreement.

NOW THEREFORE, IT IS HEREBY AGREED AS FOLLOWS:

()

FINAL

BFDP hereby represents to Government that this Supplemental Agreement has been duly
authorized and constitutes the legal, valid and binding obligation of BFDP, enforceable
against it in accordance with its terms.



(2) In consideration of Government entering into the Amended Agreement with Firestone
Liberia, BFDP represents to Government that the fixed assets, including rubber trees, of
Firestone Liberia, are not pledged, mortgaged, hypothecated or being used for collateral
as of the date of this Supplemental Agreement,

(3 In consideration of Government entering into the Amended Agreement with Firestone
Liberia, BFDP irrevocably and unconditionally covenants to Government as follows:

(i)  BFDP will cause Firestone Liberia not to pledge, mortgage, hypothecate or use
for collateral during the Rehabilitation Term and the Regular Term, as such terms
are defined in the Amended Agreement, any of the fixed assets, including rubber
trees, of Firestone Liberia;

(i)  BFDP will cause Firestone Liberia to remain a wholly-owned subsidiary of BFDP
or of another entity which is wholly owned by BFS Diversified Products, LLC or
which whelly owns BFS Diversified Products, LLC during the Rehabilitation
Term and the Regular Term, as such terms are defined in the Amended
Agreement, unless written consent by the Government is granted pursuant to
Section 23 of the Amended Agreement.

(i) BFDP will not create, assume or otherwise permit to exist any pledge, lien or
encumbrance of any of the shares of Firestone Liberia during the Rehabilitation
Term and the Regular Term, as such terms are defined in the Amended
Apgreement.

The covenants specifically referred to above shall be hereinafter referred to, collectively,
as the “BFDP Obligations” and each, individually, as a "BFDP Obligation”.

(4)  This Supplemental Agreement and the BFDP Obligations hereunder shall not be
affected, impaired, modified or released by reason of (a) the making by Firestone Liberia of
any assignment for the benefit of creditors or the bankruptcy or insolvency of
Firestone Liberia, (b) any action taken by Firestone Liberia in any bankruptcy or
insolvency proceeding, (c) any default by Firestone Liberia under the Amended
Agreement, (d) any change in or termination of BFDP's relationship with Firestone Liberia,
that occurs in contravention of this Supplemental Agreement or the Amended Agreement, or
(¢) the assignment by Firestone Liberia of all or any portion of its interest under the
Amended Agreement; it being agreed that in the event of any of the foregoing, the

liability of BFDP hereunder shall continue hereunder as if the relevant event had not
occurred.

(55  No failure or delay of Government to exercise any of its rights hereunder according to the
terms and conditions herein shall operate as a waiver thereof, and no partial or single
exercise thereof, and no action or non-action by Government shall preclude any other or
further exercise thereof or shall affect or impair any of the terms of this Supplemental
Apreement.

(6) This Supplemental Agreement shall be effective as of the date hereof and shall expire at the
end of the term of the Amended Agreement as set forth in Section 3 and Section 25 thereof,

| I
- N
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All notices or other communications in connection with this Supplemental Agreement shall be
served:

(a) Upon the Government, to:  The Minister of Agriculture
Ministry of Agriculture
P.O. Box 10-9010
Monrovia
Republic of Liberia

And

The Minister of Finance
Ministry of Finance
P.O. Box 10-9013
Monrovia

Republic of Liberia

(b) Upon BFDP, to: BFS Diversified Products, LLC
Alin: General Counsel
250 West 96™ Street
Indianapolis, IN 46260

With copies sent to: Firestone Liberia, Inc.
Attn: The President and Managing Director
Harbel
Republic of Liberia

Any Party may, upon prior notice to the other Party at any time, change the Person (as such
term is defined in the Amended Agreement) designated to receive Communications (as such
term is defined in the Amended Agreement) from the other Party, the postal or electronic mail
address and/or fax number of the office in Liberia or in the United States authorized to receive
such Communications, or the postal or electronic mail address or addresses and/or fax number
or numbers of the offices to which copies of Communications from one Party to the others are
to be delivered.

This Supplemental Agreement shall be govemned by and construed, interpreted and enforced
according to the laws of the State of New York, United States of America.

Any proceeding to enforce this Agreement shall be brought by Government in the U.S.
District Court for the Southem District of New York, Manhattan Division. BFDP and the
Government of Liberia hereby imevocably waive any present or future objection to such
venue, and irrevocably consent and submit unconditionally to the exclusive jurisdiction of
such court. The Parties waive their right to a trial by jury. The Parties agree that final
judgment against either of them in any such action or proceeding arising out of or relating to



this Agreement, shall be conclusive and may be enforced in any other jurisdiction within or
outside the United States of America by suit on the judgment, a certified or exemplified copy
of which shall be conclusive evidence of the fact and of the amount of its obligation.

(10)  Inno event may BFDP assign or delegdte any of its rights or obligations hereunder without the
prior written consent of Government,

[REMAINDER OF THE PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF the Parties have signed and Firestone Liberia has acknowledged this

Supplemental Agreement on the day and year first above written,

BFS [WSIF!ED PRODUCTS, LLC

By: L’( CU#
Name: {) “ﬁ'ﬂj\ Y bvifﬂ'r-;‘.'ug
Tite: N Lot O ves Qe

THE GOVERNMENT OF THE REPUBLIC OF LIBERIA

Numeed ¢ ChRts T

Title: Minister of Agriculture

i ﬂ:mn N Mt‘.}ﬁ‘{DH

Title: Minister of Finance

ACKNOWLEDGED
FIRESTONE LIBERIA, INC.
By:

Name: ”mr"-u’ <. S%—Vﬁﬂﬂ
Title: Q r{b.’M

FINAL
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Ru r elopment Fund

Proposed Fee Structure

The Government and Firestone Liberia agree that the following fee structure shall be
submitted to the Liberian National Legislatire as part of the proposed legislation to amend
the Rubber Development Fund (as described in Section 14.4 of the Amended and Restated
Concession Agreement) and shall be supported by both parties before the Legislature.

Prior Month Average SICOM TS ice
Below 60 US cents/DRC Lb.
60 US cents but lower than 80 US cents/DRC Lb.

80 US Cents but lower than 100 US cents/ DRC Lb.

100 US Cents but lower than 120 US cents/ DRC Lb,

120 US cents but lower than 140 US cents/ DRC Lb.
140 US cents and above/DRC Lb.

For the Government of Liberia:

By al
Title: n,tu«:-{w ) W
Date: M’. mg

For Firestone Liberia, Inc.

By:
Title: Q(?“:\'W

Date: i:'?ukﬂ 4 | @ﬁ-ﬁj

FMAL

RD Fee

$0.0050 per DRC Lb.
$0.0075 per DRC Lb.
$0.0100 per DRC Lb.
$0.0125 per DRC Lb.
$0.0150 per DRC Lb.
$0.0175 per DRC Lb.



urity of Persons P

The Government of the Republic of Liberia remains committed to taking all
necessary and appropriate steps to assure security in the rubber industry including the
protection of the security of all individuals working or otherwise engaged in the industry.
To this end the Government has worked together with the Liberian rubber sector to
develop a comprehensive plan (the “Rubber Sector Security Plan”) to deter illegal
activities in the rubber industry. The Rubber Sector Security Plan is attached to this
letter. It is intended to provide security and civil order in the industry including within
and outside the Production Area of Firestone to help ensure the safety of Firestone's
employees, their dependents, and other people in the vicinity connected directly or
indirectly to Firestone or the Firestone Plantation, and Firestone's property.

The Government of Liberia shall fulfill its obligations as the sovereign power in
Liberia to address security risks and issues in accordance with the Rubber Sector Security
Plan as such may be modified from time to time to take account of changing
circumstances by promptly assigning specific responsibilities to its law enforcement and,
as may be warranted and appropriate, military authorities and UNMIL to quickly resolve
identified security problems. Such risks and issues include, but are not limited to (i)
political and civil disorder, (ii) recurrence of the civil instability and disorder of the
general type which occurred from 1990-2003, (iii) the presence of unauthorized armed
persons, (iv) theft of rubber, (v) individual criminal offenses, (vi) labor unrest, or (vii)
potential terrorist activity, The Government pledges to prosecute vigorously any person
who commits crimes violating the personal security and other human rights of persons
engaged in the rubber industry including Firestone's employees and their dependents.

For its part, Firestone Libzria pledges that it and its Plantation Protection
Department will fully cooperate with the Government to implement the security plan and
to ensure that security is maintained within the Plantation. The parties to this letter
recognize, however, that the Plantation Protection Department cannot on its own ensure
security in the face of current major security issues, such as the continuing presence of
armed persons within the Production Area and the need to relocate and resettle thousands
of internally-displaced persons cwrently living within the Production Area. This Side

Letter shall not affect the Government's obligations under Section 4.7 of the Concession
Agreement,

For the Government of Liberia: For Firestohg Liberia, Inc.
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